Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Torrent Gas Limited (formerly known as Torrent Gas Private
Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Torrent Gas Limited
(formerly known as Torrent Gas Private Limited) ("the Company"), which comprise the Balance
Sheet as at March 31, 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the standalone financial statements, including material
accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and total comprehensive income (comprising of loss and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Statements” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

‘We have nothing to report in this ; egard.

Responsibilities of management and those charged with governance for the
standalone financial statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

6. In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.
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8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from froud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,

e Evaluate the overall presentation, structure and content of standalone the financial .
statements, including the disclosures, and whether the standalone financial statenients
represent the underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

12.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

{c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31,2024, from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 12(h) above on reporting under Section
143(3)(b) and paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Rules.

(g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations on its financial
position in its standalone financial statements — Refer Note 37 to the standalone
financial statements.

ii. The Company was not required to recognise a provision as at March 31, 2024 under the
applicable law or accounting standards, as it does not have any material foreseeable
losses on long-term contract. The Company did not have any derivative contracts as at
March 31, 2024.
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iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2024.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 50 to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sourc~s or kind of funds) by the Company to or in any other persor{s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 50 to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has been operating throughout the year
for all relevant transactions recorded in the software, except that the audit log does not
capture changes, if any made using certain privileged access. Further, during the course
of our audit, except for the aforesaid instances, we did not notice any instance of audit
trail feature being tampered with. (Refer Note 57 to the standalone financial
statements)

' 4
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13. The Company has paid for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 24046521BKFVPF5954

Place: Ahmedabad
Date: June 18, 2024
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1.  We have audited the internal financial controls with reference to financial statements of
Torrent Gas Limited (formerly known as Torrent Gas Private Limited) (“the Company”) as of
March 31, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and malntalned and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.

e Chanered4
TUPIN AACTES ~&
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah
Partner

Membership Number: 046521
UDIN : 24046521BKFVPF5954

Place: Ahmedabad
Date: June 18, 2024
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

1. (a) (A) The Company is maintaining proper records showing full particulars, including
guantitative details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets.

(b) The Property, Plant and Equipment are physically verified by the Management according to
a phased programme designed to cover all the items over a period of three years which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the programme, a portion of the Property, Plant and Equipment has
been physically verified by the Management during the year and no material discrepancies
have been noticed on such verification. As regards, underground assets of the gas
distribution network, we have been informed that the same are not physically verifiable.

(¢) The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed
in Note 4 on Property, Plant and Equipment and Note 5 on Right-of-use assets to the
standalone financial statements, are held in the name of the Company, except for the

following:
Description| Gross Held in the Whether | Period Reason for not being
of property | carrying name of promoter,| held - held in the name of the
value director or| indicate Company
(Rs. In their range,
lakhs) relative or| where
employee | appropri
| ate
Freehold land| 43.37 Saumya DSM No 14-15 years| The title deed of
Infratech i | immovable properties is
Limited held in the erstwhile
Freeholdland| 596.99 | Saumya DSM No 12-13 years| name of Sanwariya Gas
Infratech Limited (amalgamated
Limited into the Company — refer
Freehold land| 266.77 | Saumya DSM No 13-14 years| note 55 of Standalone
Infratech financial statements). The
Limited Company is in the process
of getting the name
updated in the
Government records.
Freehold land| 179.09 Siti Energy No 4-5 Years | The title deed of
Limited immovable properties
held in the erstwhile
name of Torrent Gas
Moradabad Limited
(amalgamated into the
Company — refer note 55
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of Standalone financial
statements). The
Company is in the process
" ' of getting the name
! updated in the
i | _ . Government records.
Freehold 134.79 Mahesh Gas | No 3-4 years | The title deed of
Land Limited : immovable properties
held in the erstwhile
| name of Torrent Gas Pune
Leaseold 142.23 Mahesh Gas No | 4-5Years | Jimited (amalgamated
Land Limited I‘ into the Company — refer
| note 55 of Standalone
financial statements).
Leasehold 222.51 Mal}es'h Gas No 5-6years | The Company is in the
Land Limited process of getting the
name updated in the
Government records.
F 68.78 Torrent Gas No o-1year | The title deed of
reehold : ]
Land Mo_ra(.labad 1mm(_)vable properties
Limited held in the name of
Freehold 140.00 Torrent Gas No o-1year | Companies (amalgamated
Land Pune Limited into the Company — refer
Freehold 392.14 | Torrent Gas No o-1year | note 55 of Standalone
Land Pune Limited ! | financial statements).
72.40 Torrent Gas No o-1year | The Company isin the
Leasehold Moradabad process of getting the
land Limited name updated in the
| (3 Lease deeds) Government records.
l Leasehold 77.86 | Sanwariya Gas No 0-1 year
Pl Limited
(3 Lease deeds)
Leasehold 452.78 Torren.t Gas No 0-1year
B Pune Limited
(15 Lease deeds)
(d) The Company has chosen cost model for its Property, Plant and Equipment (including

(e)

Right of Use assets) and intangible assets. Consequently, the question of our commenting
on whether the revaluation is based on the valuation by a Registered Valuer, or specifying
the amount of change, if the change is 10% or more in the aggregate of the net carrying
value of each class of Property, Plant and Equipment (including Right of Use assets) or
intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder,
and therefore the question of our commenting on whether the Company has appropriately
disclosed the details in the standalone financial statements does not arise.
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ii. (a) The inventory of the Company consists of natural gas which is not subject to physical
verification. The management measures Natural gas on a periodic basis considering the
pressure and volume of natural gas within the pipelines and cascades. Accordingly, the
question of our commenting on whether the coverage and procedures of verification of
inventories and whether discrepancies of 10% or more in aggregate for each class of
inventory, does not arise.

In respect of inventory lying with third parties, these have substantially been confirmed by
them.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks on the basis of security of current assets. The terms of
sanction do not stipulate filing of quarterly returns or statements with such banks, and
accordingly, the question of our commenting on whether the returns or statements are in
agreement with the unaudited books of account of the Company, does not arise. (Also refer
note 51 to the standalone financial statements)

iii. (a) The Company has made investments in nine Mutual funds, granted unsecured loans to
three companies and provided security to one company. The Company has not provided
advance in nature of loans or gnarantees to the companies, firms, Limited Liability
Partnerships or other parties during the year. The aggregate amount during the year, and
balance outstanding at the balance sheet date with respect to such loans and security to
subsidiaries, joint venture and to parties other than subsidiaries and joint venture are as

per the table given below:
(Rs. In Lakhs)

Particulars Security | Loans

| Aggregate amount granted/ provided during the year

- Subsidiaries ‘ - 14,345.00
- Joint Ventures - 3,615.00
- Others (lender of subsidiary) 5,520 -

Balance outstanding as at balance sheet date in respect of the

above case
- Subsidiaries =
14,345.00
- Joint Ventures - g gf55‘00
- Others (lender of subsidiary) 5,520 T

(Also, refer Note 8 to the standalone financial statements)

(b) Inrespect of the aforesaid investments, securities and loans, the terms and conditions
under which such loans were granted, investments were made and security provided are
not prejudicial to the Company’s interest.
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(c)

(d)
(e)

®

v.

In respect of the loans, no schedule of repayment of principal and payment of interest has
been stipulated. Therefore, in the absence of stipulation of repayment terms, we are unable
to comment on the regularity of repayment of principal and payment of interest.

In respect of the loans, there is no amount which is overdue for more than ninety days.

There were no loans which have fallen due during the year and were renewed or extended.
Further, no fresh loans were granted to same parties to settle the existing overdue loans.

Following loans were granted during the year, including to related parties under Section
2(76), which are repayable on demand or where no schedule for repayment of principal and
payment of interest has been stipulated by the Company. There were no loans granted to

promoters as defined under section 2(69) of the Act.
(Rs. In Lakhs)

Particulars All Related
Parties Parties

Aggregate of loans
- Repayable on demand (A) 765.00 765.00
- Agreement does not specity any terms or period of B -
repayment (B)
Total (A+B) 765.00 765.00
Percentage of loans to the total loans 4.26% 4.26%

| [

o * -‘{_‘“ A : &
\\"h medabd’_—
gabe

(Also, refer Note 51(k) to the standalone financial statements)

The Company is engaged in providing infrastructural facilities as specified in Schedule VI to
the Act and accordingly, the provision of section 186, except sub section (1), of the Act are
not applicable to the Company. In our opinion, and according to the information and
explanations given to us, the Company has complied with the provisions of Section 185 and
186(1) of the Act in respect of the loans and investments made, and guarantees and security
provided by it.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

——
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Vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

vil. (a) In our opinion, the Company is regular in depositing the undisputed statutory dues,
including goods and services tax, provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess, and other
material statutory dues, as applicable, with the appropriate authorities. Also, refer note 37
to the financial statements regarding management's assessment on certain matters relating
to provident fund.

(b) There are no statutory dues of goods and services tax, provident fund, employees’ state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, cess which
have not been deposited on account of any dispute. The particulars of other statutory dues
referred to in sub-clause (a) as at March 31, 2024 which have not been deposited on
account of a dispute, are as follows:

Name of the | Nature of | Amount | Period to which | Forum where the
statute dues (Rs.) the amount | dispute is
relates pending
Uttar Pradesh | Entry Tax | 18.01 2012-13 High  court of
Value Added Tax 27.90 | 2013-14 | Allahabad
Act, 2008 i |
viil.  There are no transactions previously unrecorded in the books of account that have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

(b) On the basis of our audit procedures, we report that the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government
authority.

(¢) In our opinion, the term loans have been applied for the purposes for which they were
obtained. (Also, refer Note 51 to the standalone financial statements)

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been utilised for long-term purposes by the
Company.

TN AAC G
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xi.

xii.

x1ii.

(e)

®)

(a)

(b)

(a)

(b)

(c)

On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint venture. The Company did not have any associate
company during the year.

According to the informatici and explanations given to us and procedures performed by s,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or joint venture. The Company did not have any associate company
during the year.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause
3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company.

During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, the Company has
received whistle-blower complaints during the year, which have been considered by us for
any bearing on our audit and reporting under this clause.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of related party transactions have
been disclosed in the standalone financial statements as required under Indian Accounting
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act.
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xiv. (a)

(b)

XV.

xvi. (a)

(b)

(©

(d)

XVii.

XViil.

Xix.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the {nmpany has not entered into any non-cash transactions witit its
directors or persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the
Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

The Company has not conducted non-banking financial or housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order
is not applicable to the Company.

Based on the information and explanations provided by the management of the Company,
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
has one CICs as part of the Group as detailed in note 51 to the standalone financial
statements. We have not, however, separately evaluated whether the information provided
by the management is accurate and complete.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that theiCompany is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.
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XX, As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not
applicable.

Xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

Standalone Tinancial Statements. Accordingly, no comment in respect of iie said clause
has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

, /) L7
(e S

Viren Shah

Partner

Membership Number: 046521
UDIN : 24046521BKFVPF5954

Place: Ahmedabad
Date: June 18, 2024



Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Standalone Balance Sheet as at March 31, 2024
(Rs. In Lakhs)
Note As at As at
March 31, 2024 March 31, 2023

Assets
Non-current assets ]
Property, plant and equipment 4 296,586.28 201,563.29
Right-of-use assets 5 16,747.30 20,074.60
Capital work-in-progress 4A 63,725.25 119,013.08
Goodwili 6A 420.60 420.60
Other intangible assets 6 3,342.18 4,295.26
Financial assets
Investment in Subsidiaries and Joint Venture 7 47,733.88 47,733.88
Other Investments 7A 1,265.11 369.38
Loans 8 22,186.70 3,668.43
Other financial assets 8A 1,639.65 1,601.55
Other non-current assets 9 80.31 241 45
443,727.26 398,981.52
Current assets
Inventories 10 73714 1,118.45
Financial assets
Investments 11 . 7.83277
Trade Receivables 12 17914 44 15,51575
Cash and cash equivalents 13 1,673.06 3,050.91
Bank balances other than cash and cash equivalents 14 8,437 36 4,551.23
Other financial assets 15 305.67 1,152.06
Current tax assets (nef) 16 841.24 441.22
Other current assets 18 1,663.69 3.817.71
31,572.60 37,480.10
Total Assets ~ 475,299.86 436,461.62
Equity and liabilities
Equity
Equity Share capital 19 167,500.00 167,500.00
Other equity 20 35,976.897 4,269 37
203,476.97 171,769.37
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 21 205,478 65 183,713.49
Lease Liabilities 39 13,983.91 17,364.53
Provisions 22 - 46.24
Deferred tax liabilities (net) 36 3.107.49 3,509.64
222,570.05 204,633.90
Current liabilities
Financial liabilities
Borrowings 23 5,856.58 17,845.11
Lease Liabilities 39 3,704 29 3,213.13
Trade payables 24
Total outstanding dues of micro and small enterprises 1,743.35 387.17
Total outstanding dues other than micro and small enlerprises 15,905.86 14,229 47
Other financial liabilities 25 19,471.53 20,960.23
Other current liabilities 26 1,593.43 2,641.44
Provisions 27 977.80 708.10
Current tax liabilities (net) 17 - 72.70
49,252.84 60,058.35
Total Equity and Liabilities 475,299.86 436,461.62
See accompanying notes forming part of these standalone financial statements
In terms of our report attached
For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of
Firm Registration Number: 012754N / N500016 Torrent Gas Limited
(Formerly known as Torrent Gas Private Limited)
(e S Z *
« " / l!ﬂ ’7 -
Viren Shah Jinal Sudhir Mehta Manoj Jain
Partner Director Managing Director
Membership Number: 046521 DIN No: 02685284 DIN No: 07556033
-
argsh Poddar Hardik'Sanghvi
Chief Financial Officer Company Secretary
Membership Number: F7247
Place: Ahmedabad Place: Ahmedabad

Date: June 18, 2024 Date: June 18, 2024



Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Standalone Statement of Profit and Loss for the year ended March 31, 2024

Income

Revenue from operations
Other income

Total income

Expenses

Cost of Natural Gas consumed
Purchase of stock-in-trade

Excise duty on Compressed natural gas
Changes in inventories of natural gas
Employee benefits expense

Finance costs

Depreciation and amortization =vpense
Other expenses

Total expenses

(Loss) before tax
Tax expense
Current tax
Tax in respect of earlier year
Deferred tax
(Loss) for the year
Other comprehensive income
Items that will not be reclassified to profit or loss

Changes in the fair value of equity investments at FVTOCI
Tax related to Changes in the fair value of equity investments at FVTOC!

Remeasurement (loss) on the defined benefit plans
Tax relating to remeasurement (loss) of the defined benefit plans

Other comprehensive income for the year
Total comprehensive income for the year
Basic and diluted earnings per share (face value of Rs.10 each) (in Rs.)

See accompanying notes forming part of these standalone financial statements

Note Year ended Year ended
March 31,2024 March 31, 2023
28 254,907.37 191,157.36
29 2,512.31 1,150.93
257,419.68 192,308.29
30 128,399.05 120,993.05
28,075.96 -
22,588.64 19,482.02
31 381.31 (803.13)
32 7,253.82 5,409.90
33 16,648.80 9,277.73
34 18,699.09 13,143.74
35 37,687.55 28,812.87
259,734.22 196,316.18
(2,314.54) (4,007.89)
36 -
36 11.66
36 - (613.89) (2,184.35)
(613.89) (2,172.69)
(1,700.65) (1,835.20)
7A 895.74 -
36 (225.44) -
670.30 -
40 (75.74) (40.95)
36 19.06 10.30
(56.68) (30.65)
613.62 (30.65)
(1,087.03) (1,865.85)
42 (0.10) (0.13)

(Rs. In Lakhs)

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N / N500016

Viren Shah

For and on behalf of Board of Directors of

Torrent Gas Limited

(Formerly known as Torrent Gas Private Limited)

{ 3

L

Partner
Membership Number: 046521

Place: Ahmedabad
Date: June 18, 2024

4
Jinal Sudhir Mehta Manoj Jainh’a/ e

Director Managing Director
DIN No: 02685284 DIN No: 07556033

Qe o7

Naresh Poddar Hardik Sanghvi

Chief Financial Officer Company Secretary
Membership Number: F7247

Place: Ahmedabad

Date: June 18, 2024



Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Standalone Statement of Cash Flows for the year ended March 31, 2024

(Rs. In Lakhs)

Year ended Year ended

Note March 31,2024 March 31, 2023
Cash flow from operating activities
Loss before tax (2,314.54) (4,007.89)
Adjustments for :
Depreciation and amortization expense 34 18,699.09 13,143.74
Finance costs 33 16,648.80 9,277.72
Interest income 29 (1,018.79) (207.47)
Profit on sale of current investments in mutual funds 29 (411.62) (515.39)
Gain / (Loss) on disposal of property, plant and equipment 29 (2.05) (12.49)
Gain on cancellation of lease agreement (114.0% -
Reversal of Trade margin (2,121.05)
Provision for Doubtful debts 95.59 -
Interest on income tax refund 29 = (24.13)
Loss on disposal of property, plant and equipment 29 - 3.74
Net (gain)/loss arising on current investments in mutual 29 . (13.99)
funds measured at fair value through profit or loss ’
CWIP written off 35 841.86 17.03
Operating profit before working capital changes 30,303.28 17,660.87
Movement in working capital:
Adjustments for (increase) / decrease
Inventories 10 381.31 (803.13)
Trade receivables 12 (3,985.91) (5.423.06)
Other current financial assets 15 846.39 131.97
Other non-current financial assets 8A (34.25) 180.19
Other current assets 18 1,976.73 (20.28)
Other non-current assets 69.93 351.49
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 24 3,032.57 6,219.94
Other current financial liabilities 25 2,131.59 4,427.24
Other current liabilities 26 (1,048.01) 1,102.80
Long-term provisions 22 (46.24) 8.49
Short-term provisions 27 268.70 191.62
Cash generated from operations 33,896.09 24,028.14
Taxes paid (net of refund) (400.02) (138.24)
A. Net cash flow generated from operating activities 33,496.07 23,889.90
Cash flow from investing activities
Payments for acquisition of subsidiary - (21,410.57)
Investment in subsidiaries - (7,700.00)
Payments for property, plant and equipment & capital work-in-progress (39,041.46) (74,608.81)
Payments for right of use assets (8.50) (86.00)
Payments for intangible assets (18.56) (549.90)
Proceeds from disposal of property, plant and equipment 21.34 15.02
Proceeds from / (Purchase of) current investments 8,244.39 (1,279.01)
Loans given to Related parties (17,960.00) (1,700.00)
Repayment of Loans from related parties - 1,374.44
Investments in bank deposits (having maturity more than three months) (3,889.99) (2,574.29)
Interest received 403.37 216.86

B. Net cash used in investing activities (52,249.41) (108,302.26)




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Standalone Statement of Cash Flows for the year ended March 31, 2024

Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from perpetual loan from Parent company
Proceeds from Term loan

Proceeds / (Repayment) of short-term borrowings
Share issue expense

Lease payments

Ancillary borrowing cost paid

Finance costs paid

Loan Processing Fees paid

C. Net cash generated from financing activities

Net (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at beginning of the year
Cash and cash equivalents as at end of the year

Notes:
1. Cash and cash equivalents as at end of the year :
Balances with banks
Balances in current accounts

Non-cash investing activity
Acquisition of right-of-use assets

(Rs. in lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

- 59,000.00
32,800.00 =
18,522.49 36,117.55
(9,060.92) 3,975.88

. (2.17)
(4,877.07) (4,648.48)

(1,154.37) (127.38)
(18,519.99) (15,216.53)
1334.65) :

17,375.49 79,098.87
(1,377.85) (5,313.49)
3,050.91 8,364.40
1,673.06 3,050.91
(Rs. In lakhs)

As at As at

March 31, 2024 March 31, 2023

1,673.06 3,050.91
1,673.06 3,050.91
1,735.91 11,049.73

2. The statement of cash flow has been prepared under the 'Indirect Method' set out in Indian Accounting Standards (Ind AS) - 7

"Statement of Cash Flows".

3. Cash flows from operating activities includes Rs. 36.53 lakhs (Previous year Rs. 124.00 lakhs) being expenses towards Corporate

Social Responsibility initiatives. (Refer note no. 52).

4. Refer note 23 for changes in liabilities arising from financing activities.

See accompanying notes forming part of these standalone financial statements

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N / N500016

Viren Shah
Partner
Membership Number: 046521

Place: Ahmedabad
Date: June 18, 2024

For and on behalf of Board of Directors of

Torrent Gas Limited

(Formerly known as Torrent Gas Private Limited)

(}
gy_ﬂwé
Jinal Sudhir Mehta

Director
DIN No: 02685284

Nargsh Poddar
Chief Financial Officer

Place: Ahmedabad
Date: June 18, 2024

T T

Manoj Jai
Managing Director
DIN No: Q7556033

=

Hardik Sahghvi
Company Secretary
Membership Number: F7247



Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Standalone Statement of changes in equity for the year ended March 31, 2024

A. Equity share capital [Refer note 19]

{Rs. In lakhs)
Balance as atMarch 31, 2022 108,500.00
Changes in equity share capilal during the year 59.000.00
Balance as at March 31, 2023 167,500.00

Changes in equity share capital during the period
Balance as atMarch 31, 2024

B. Other equity [Refer note 20]

167,500.00

(Rs. in Lakhs)

Equi Other
Reserves and surplus compl:)l:\lg!t of Comprehensive
Particulars T - compound | Perpetual Loan w—— Total qther
) Capital Reserve B Equity Instrument Equity
| Retained | financial | |
| . ' (Refer note 20 . | through OCI |
Eamings instrument |
e ~ : | andsy | ! g
|Balance as at March 31, 2022 | 10,452.88 | 16,360.00 | 754.38 | 27,567.26
Capital Reserve (21,410 571' | (21,410.57)|
|{Loss) for the year ! (1,835 20) I {1,835.20)
Remeasurement of defined measurement plan (net of deferred tax) | (30 65) I (30.65)
Share issue expenses adjusted against equity (net of deferred tax) | (21.47) . | ! = (21. 47\|
|Balance as at March 31, 2023 | 8,565.56 | (5.050. 57]| 754.38 | - | | 4.269.37 |
Perpetual Loan | - | [ | 32,800.00 32,800.00
(Loss) for the year (1,700.65) - g (1,700.65)
. | | |

Changes in the fair value of equity investments at FVTOCI (net of deferred tax) | <3 - | 670.30 670.30 |
Remeasurement of defined measurement plan (net of deferred tax) [ (55,53): | | | (56.68)|
|Share issue expenses adjusted against equity {net of defen'ed tax) ' (537} : ! . I ” ! . L {_5__31)_:
|Balance as at March 31, 2024 ! 6.802.86 | (5.050.57)] 754.38 | 32.800.00 | 670.30 | 35,976.97 |

Note

Retained eaming includes Rs 64.99 Lakhs ( March 31, 2023 - Rs. 121.67 Lakhs) related to gain/(loss) on re-measurement of defined benefit plans (net of tax).

dq +.

See ompanying notes forming part of these st lone financial

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N / N500016

Viren Shah
Partner
Membership Number: 046521

Torrent Gas Limited

Jinal Sudhir Mehta
Director
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Chief Financial Officer
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Date: June 18, 2024
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Date: June 18, 2024
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(Formerly known as Torrent Gas Private Limited)
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Manoj Jain
Managing Director
DIN No: 07558033
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Company Secrelary
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 1 - General information

Torrent Gas Limited (formerly know as Torrent Gas Private Limited) (the "Company") is a wholly owned subsidiary of Torrent Investments
Private Limited (formerly know a Torrent Private Limited). The Company was formerly incorporated as a private company on May 28, 2018,
domiciled in India and is incorporated under the provisions of the Companies Act 2013. The Company then converted into unlisted public
Company “Torrent Gas Limited” with effect from October 19, 2023 (CIN : U40100GJ2018PLC102554).The registered office of the Company
is located at "Samanvay", 600, Tapovan, Ambawadi, Ahmedabad-380015.

The Company is in the business of City Gas Distribution and has authorizations to lay, build, operate or expand city or local natural gas
distribution network in specified geographical areas.

Note 2A - Basis of preparation

(i) Compliance with Ind AS

The standalone financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii} Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
- defined benefit plans — plan assets measured at fair value

* Investments in Mutual Fund Held at FVTPL

« Investments in IGX held at FVTOCI

(iii) Functional and presentation currency
The Financial Statement are prepared in India Rupee (INR) which is functional as well as presentation currency of the Company.

(iv) Current and Non-Current classification
All assets and liabilities have been classified as current or non-current as set out in the Schedule Il (Division 1) to the Companies Act, 2013.

a. The asset/liability is expected to be realised/settled in the Company's normal operating cycle.

b. The asset is intended for sale or consumption.

c. The asset/liability is held primarily for the purpose of trading.

d. The asset/liability is expected to be realised/settled within twelve months after the reporting period.

e. In case of liability, the company does not have unconditional right to defer the settlement of the liability for at lease twelve months after

the reporting period.

(v) Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule
IIl, unless otherwise stated.

Note 2B - New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian Accounting Standards) Amendment
Rules, 2023, which amended certain accounting standards (see below), and are effective 1 April 2023:

« Disclosure of accounting policies — amendments to Ind AS 1
» Definition of accounting estimates — amendments to [nd AS 8

- Deferred tax related to assets and liabilities arising from a single transaction — amendments to Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to significantly affect
the current or future periods. Specifically, no changes would be necessary as a consequence of amendments made to Ind AS 12 as the
Company's accounting policy already complies with the now mandatory treatment.

Note 3 - Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results.
Management also needs to exercise judgement in applying the Company's accounting policies.




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to
be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information
about each of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements. In addition, this note also explains where there have been actual adjustments this year as a

result of changes to previous estimates.

The areas involving critical estimates or judgements are:

3.1 Taxation:
Deferred tax assets

Deferred tax assets are recognised for unused tax losses / credits to the extent that it is probable that taxable profit will be available against
which the losses can be utilised. Management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies. [Refer note 36]

3.2 Employee benefit plans:

Defined benefit plans and other long-term employee benefits

The present value of obligations under defined benefit plan and other long term employment benefits is determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual development in the future. These include
the determination of the discount rate, future salary escalations, attrition rate and mortality rates etc. Due to the complexities involved in the
valuation and its long term nature, these obligations are highly sensitive to changes in these assumptions All assumptions are reviewed at
each reporting date. Information about the various estimates and assumptions made in determining present value of defined benefit
obligation are disclosed in note 40.

3.3 Contingencies:

Contingent liabilities-

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities
that are possible but not probable of crystallising or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities
are disclosed in the notes but are not recognised. Potential liabilities that are remote are neither recognized nor disclosed as contingent
liability. The management decides whether the matters needs to be classified as ‘remote’, ‘possible’ or ‘probable’ based on expert advice,
past jJudgements, experiences etc. (Refer note 37)

3.4 Leases

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an
extension optioni or not exercise a termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

for leases of vehicles, land and buildings , the following factors are normally the most relevant:

- If there are significant penalty payments to terminate (or not extend), the Company is typically reasonably certain to extend (or not
terminate).

- If any leasehold improvements are expected to have a significant remaining value, the Company is typically reasonably certain to extend

(or not terminate). ‘
- Otherwise, the Company considers other factors including historical lease durations and the costs and business disruption required to

replace the leased asset.

3.5 Estimated useful life of property, plant & equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This
reassessment may result in change in depreciation and amortisation expense in future periods.
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)

Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 4A : Capital work-in-progress

As at March 31, 2024

(Rs. in Lakhs)

1. Capital work-in-progress include borrowing costs of Rs. 5,594.93 lakhs (March 31, 2023 : Rs. 7,809.52 lakhs) (Refer note 33)
and netted off by other income of Rs. 31.36 lakhs (March 31, 2023: Rs. 115.54 lakhs) (Refer note 29), which are directly
attributable to purchase / construction of qualifying assets in accordance with Ind AS - 23 "Borrowing Costs".

2. Refer Note 47 for ageing of capital work-in-progress.

3. During the year, the Company has written off certain items of CWIP based on the technical assessment.

Description As at Additions Capitalized Write off As at
P April 01, 2023 | during the year | during the year | (Refer Note 3) | March 31, 2024
Capital work-in-progress 119,013.08 44,730.48 109,176.45 841.86 53,725.25
Total 119,013.08 44,730.48 109,176.45 841.86 53,725.25
As at March 31, 2023
(R«. in Lakhs)
[ |
l |
.. As at Additions Capitalized . As at
Beseription April 01,2022 | during the year | during the year | 1 °f | parch 31, 2023
Capital work-in-progress 126,036.04 86,345.79 93,368.75 = 119,013.08
Total 126,036.04 86,345.79 93,368.75 - 119,013.08
Notes:



‘Auedwog sy Jo awWeU sy} Ul p|ay Jou Spasp 3} 10} 9G 8)0ou Jajey ¢
‘pue| ploysses| pue sbulpling usamjaq sbueyd peay-Isjul 8y} 0} saje|ss Jeah snojaald ayy Ul uswisnlpy “Z
‘Jasse asn-jo-1ybu o} Bune|as ainsosIp 104 GE BJ0U Jajey ‘|

1S9JO0N
09'v.L0'02 20ZE1'9 - 0L 122" TLTIP'E SO'LYL'Y 19°905°92 - $2°000'Z eLGEL LL 89°LLE L) lejoL
2T8ES'LL ¥5°8.2'G - 26'980'L €292 £€2°629'c 9.°918'9} = 06°980'L 25°266'c vLLLB'EL S3PIYdA
- - * zls9lL ov'vs L0 - - zls9l - zlsol Kisuyorp 9 jueld
10676 Y1189 (oL1el) ¥8Z0k 0L'1LT 8Z'Vv6 15°929'L (¢ 0z2) 88'G19 88'0.9 98'1L6L") sbuipiing
L€ 165", 60°2LY oLlel z89LlL 6£'00% z8'95 0v'€90'8 62022 ye'zel €CTLY'9 95°€0S"') pue ploysses
£20Z £20Z {mojaq ~ 1eak ze0z £20Z (mojaq Jeak 1eak zz0z
‘1€ yadep ‘1€ yosep Z 2JON Jojoy} ayy Buunp deaf ay) oy ‘I 1udy ‘1€ yorey Z 10N Jojoy) ay) Bunp sy buunp ‘I 1dy
je sy je sy sjuawisnipy s|esodsiq uonelssidag je sy je sy sjuewysnlpy s|esodsiq suonippy je sy sie|nojped
junotue o
BuIALIED JON uoljeisaldap paje|nwnoody junowe Buiklies ssoig
(suxey u“sy) T £20Z 'L€ YdJely je sy
0g°L¥L'9L 02°56.°8 - ov'evy'L £6°718°C L0°2¢P'9 05°2v5'se - 85'80.°C WvlL 19'905°92 fejor
vLYSL'8 VT L8V'L . 8.°1¢€8 81'910'c ¥9'842'S 86'L79'GL = 82°9G.') 05°189 9.'918'9lL S9I2IYdA
10'G8L°L 1£°829 » z9zer 67'6.¢ vi'189 zeels'y J BY" LYY 0£'828 15'929'L sbulpiing
GG LOV'L G9'6.9 1 0061 95'98¢ 60°2LY 0Z°180'8 = 18°0LE Lovee 0¥'€90'8 pue pjoysses]
vzoz vzoz (mojaq “1eok - €20z veoz (moaq Teak 1eah £20Z
‘1€ Yyasep ‘1€ yasep Z 910N 1949Y) ay} Buunp Jeak ay) Joy ‘} ludy ‘1€ yosepy Z 9JON Jojoy) ayy buunp ay3 Bunnp ‘I Iudy
je sy je sy sjuswisnipy sjesodsig uonelsaidag je sy je sy sjuswisnlpy s|esodsiq suonlppy je sy sie|naijed
un e
m—w_a..Om—“MwZ Co_um_owhaw_u paje|nwnody junowe m:_ahmc §80.19

(syxe ul sy) ¥20z ‘L€ Yotep je sy

sjasse asn-Jo-3ybIy : G 9)oN

¥20Z ‘L€ UdJeN papus teak ay) 10} sjusWsIe)S [BIOUEBUIS 3UO[EPUR)S Y} Jo Hed Buiwio) sejoN
(payiwi ejeALd SBD JUBLIO] SE uMOUY AlJBWIod) pajiw)T Se9) Juallo]




"1eah snoiraud 4o Juaund sy Buunp siesse a|qibuelul sy panfeas. jou sey Auedwon) sy |

:S9JON
9Z'S6Z'y 19'889°L ) v€'676 ££°689 £6'€£6'G = 06°6VS €0'v8¢E'S iejoL
88'126'C 18°/8¢ - 65 ¥ST zTeel 69'60€'E 2 - 6960¢'¢ s8suso
geele') 98'062'1 ‘ SL¥69 L1'9GS vz 29 2 06°6vS YEvL0'C salemyjos Jendwo)
£z02 €202 Jeak R zz0e £z02 Jeak Jeah ze0e
‘L€ youtep ‘1€ yolep ayj Buunp uonezmowy ‘b ludy ‘L€ Yoty ays Bunnp ay} Buunp ‘b udy
je sy je sy s|esodsiq R je sy je sy sjesodsi(g suonippy je sy sJe|nojped
unotue uolezijouwe pajejnwndd junouwe m:_a._mo SS0I19)
BuiAires joN e p3je] v
(syyeT w 'sy) . €20C ‘L€ Yolep Je sy
gLere'e 1£0L9'2 - ¥9'1.6 19'8€9°L 61'256'S - 95°8L £6'€£6'C [ejoL
§6°G99'C v.L €9 - €6°65Z 18°/8€ 69°60€'c - * 69'60€'C STk
£2°9.9 1579961 = LLGLL 98'052'L 08°2v9'2 - 95°8l ¥Z'v29'c salemyos Jejndwo)
vZ0Z A4 Jeak B-Rehud) €202 vzoe Jeak Jeak €202
‘L€ yalep ‘Lg youep ay Buunp fon oy ‘L |udy ‘L€ Yyauepy ay} Buunp ay} Buunp ‘b dy
je sy je sy s|esodsiq] R je sy je sy s|esodsiq suonippy je sy sie|noiued
mh_ﬁ.._umr“muwz uoljezijuowe paje|NWNIdY junowe Buifiies ssolg)

(suyxeT ui sy)

¥20Z ‘L€ yosep je sy

's19A € Jo 9J| [njasn pajewnse sy JoAo siseq aull-lybies e uo pasiuBooal S| SaIemMyOS JaINdWo)) JO UOHESILOWY pue Siesk ¢ | Jo aJI| |njosn pajewise
Sl J8A0 siseq aullyblels e uo pasiuBodsl S| SBSUSDI| JO UOHESIHOWY "SISSO| Juslledw] PSje|NWNOO. PUB UOKESILOWE Paje|nunooe Sso| JS00 Je paLled ale saiemyog Jejndwoy) pue sasusdr

Aoijo4 Bupunoooy

sjosse 9|qibueyul JayyQ : 9 9)0N

$Z0Z ‘1€ yoJey papus Jeak sy 1oy sjuswale)s [eloueUl auojepuels ayj jo ped Buiwioy sejoN
(PaywiI BjeALd SED JUBLIO ] SB UMOUY A|ISWI0 ) pajiwl] SO JUaLIo )




09°02¢ - - - 09°02¢ - @ 09°'0Z¥ leyol
09'02¢ - ] - 09'02¥ - = 09°'02¥ [11AMPO0S
€202 €202 1eak sesfal 220z €202 JEEN IERYS zzoe
‘b yosew ‘1€ youse ayj Buninp JauBwedu ‘b udy ‘1e yssel ay} bunnp ay3 Bunnp ‘I ludy
je sy je sy sjesodsiq 3 ' _ je sy je sy s|esodsig suonippy Je sy sie|naijed
mhﬁ.ﬁﬁmwz juswaledw] paje|nwndoy junowe BujAued ssolo)
(syxe ul 'sy) £202 ‘L€ Ydle je sy
09°0Z¢ - - - ) 09°02Z¢ z - 09°'0Z¥ jerol
09'02¥ - . - 09'02¥ . - 09-02¥ [liMpooD
vzoz vz02 Jeah 1ok o €202 veoz leak Jeak €202
‘1€ yosep ‘1€ yose ayy Bunnp 101 wautedu ‘I [udy ‘1€ yosep ayy buunp ay} Bunnp ‘b udy
Je sy je sy sjesodsiq +1 : _ Je sy Je sy s|esodsiq suonippy le sy siejndiied
junowe
Buihiies JoN jusuwujedw) pajeinwnoay junowe Buifiies ssouo
(sue ul 'sy) $202 ‘L€ UydJep 1e sy

'8s04e ||IMpooB 8y} YdIym Ul UOIEUIqUIOD SSaUISNg 8y} Wo.j Jiiauag o]
pajoadxa ale jey) siun Bunessualb-ysed Jo :3noub Jo syun BupeiausB-yses asoy) 0} spew s) uoleoo|je sy “Bunsa) Juswuredws jo 8sodind 8y} 1oy sHun Bunelauab-ysed o} pajeso|ie Si [[IMPOOS)

'S98S0)

Jusuwutedw paje|nuINooe sSe 1S00 Je Paled si pue ‘paliedw o JYBIW I ey} 8)edlpul SSoUBISWINDLIO U sabueyd Jo sjusas i Ajuanbaly siow Jo ‘Ajjenuue Juswiiedw) Joy pajse) i [1MPOO0S)

$202 ‘1€ YdJe papua 1eak ayj Joj SJUaWD)e)S |BIoUBRUL) AUO|EPUR)S
(PajlwI 3jeALd SBO JUDLI0 ] SB UMOUY A[JSWIOS) Pajiwi] SBS) JUaLIo)

Koljod Bununoooy

[[!Mpo09Y 9 30N

8y} jo ped Bujuiloy sojoN




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 7 : Investment in Subsidiaries and Joint Venture (unquoted)

Accounting Policy

Investments in subsidiaries and joint venture are measured at cost less provision for impairment, if any. Interest free

loan given to subsidiary are recognised as equity investments (difference between transaction price on the date of
transaction and fair value of such loan measured under Ind AS 109)

{Rs. in Lakhs)

As at As at

March 31,2024 March 31, 2023

Investment in equity instruments (unquoted)

A. Subsidiaries (at cost)
Torrent Gas Chennai Private Limited (Refer note 1 below)

Equiiv shares of ¥ 10 each fully paid up 22,700.00 22,700.00
(No. of shares- March 31, 2024 : 22,69,99,999, March 31, 2023 : 22,69,99,999)
Capital Contribution (Refer Note 3 below) 1,033.78 1,033.78

Torrent Gas Jaipur Private Limited (Refer note 2 below)
Equity shares of ¥ 10 each fully paid up 24,000.00 24,000.00
(No. of shares- March 31, 2024 :23,99,99,999 , March 31, 2023 :23,99,99,999)

47,733.78 47,733.78

B. Joint Venture (at cost)

Dholpur CGD Private Limited

Equity shares of 10 each fully paid up 0.10 0.10
(No. of shares- March 31, 2024 : 960,March 31, 2023 : 960)

_ 47,733.88 47,733.88

Aggregate amount of quoted investments B -
Aggrege amount of unquoted investment 47.733.88 47,733.88
47,733.88 47,733.88

Aggregate amount of impairment in investments - -
Aggregate amount of market value of quoted investments - =

The Company holds 49% of the equity share capital in Dholpur CGD Private Limited. However, decisions in respect of
activities which significantly affect the risks and rewards of these businesses, require unanimous consent of all the
shareholders. The entity has therefore been considered as joint ventures.

Note:

1.11,57,70,000 (March 31, 2023 - 11,57,70,000) Equity shares piedged as securities in respect of the term loan availed
by Torrent Gas Chennai Private Limited.

2. 12,24,00,000 (March 31, 2023 - Nil) Equity shares pledged as securities in respect of the term loan availed by Torrent
Gas Jaipur Private Limited.

3. Capital Contribution represent difference between fair value of loan and transaction price on the date of transaction of
interest free Loan to Torrent Gas Chennai Private Limited given in FY 2022-23.

4. Investment in Subsidiaries and Joint Venture is carried at cost in accordance with the option available under Ind AS
27, "Separate Financial Statements".




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 7A : Other non-current investments {Rs. In Lakhs)

As at As at

Investments in equity instruments (Unquoted) (Fair Value through March 31, 2024 March 31, 2023
Other Comprehensive Income)
Investment in Indian Gas Exchange Limited 1,265.11 369.38
Equity shares of ¥ 10 each fully paid up
(No. of shares- March 31, 2024 : 36,93,750, March 31, 2023 : 36,93,750)

1,265.11 369.38
Aggregate amount of quoted investments - =
Aggregate amount of unquoted investments 1,265.11 369.38

1,265.11 369.38

Aggregate amount of impairment in investments
Aggregate amount of market value of quoted investments

Reconciliation of Fair value measurement of the investments in unquoted equity shares
(Rs. In Lakhs)

As at As at
March 31, 2024 March 31, 2023
369.38 369.38

Opening Balance

Fair value of Gain recognised in Other Comprehensive Income 895.74 :
Closing Balance 1,265.11 @38_

Note 8 : Non-current loans

Accounting Policy

The Company classifies loan to related parties as financial assets at amortised cost as:

- the asset is held within a business model whose objective is to collect the contractual cash flows, and
- the contractual terms give rise to cash flows that are solely payments of principal and interest

(Rs. In Lakhs)
As at As at
March 31, 2024 March 31, 2023

Unsecured (considered good)

Loans to related parties (Refer note 44)** 22,186.70 3,668.43
22,186.70 3,668.43

** The company has given interest free loan to a Subsidiary Company with fixed term of 14 years. The loan is repayable
at the end of 14 year from the date of first disbursement. Considering the terms of instrument and based on the
guidance given under the Ind AS 109 Financial instrument, out of total amount borrowed, certain portion has been
classified as loan and balance as capital contribution.

The fair value of the interest free inter corporate loan has been determined using the incremental borrowing rates i.e.
8.45%. The amount is recorded as a loan on an amortized cost basis. The remainder amount of the proceeds is
attributable to the capital contribution. This is recognized and included in as investment in subsidiary and not
subsequently measured.




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming' part of the Standalone financial statements for the year ended March 31, 2524

Note 8A: Other non-current financial assets

Accounting Policy

The Company classifies security deposits and fixed deposits with banks as financial assets at amortised cost as:
-the asset is held within a business model whose objective is to collect the contractual cash flows, and

-the contractual terms give rise to cash flows that are solely payments of principal and interest.

(Rs. In Lakhs)
As at As at
March 31, 2024 March 31, 2023

Security Deposits 1,631.13 1,596.89
Balance in Fixed Deposit accounts (Maturity of more than 12 months)# 8.52 4.66
1,639.65 1,601.55

# Lien has been created on Fixed Deposits of Rs. Nil as on Marc!: 31. 2024 (Rs. 0.20 Lakhs as on March 31, 2023) in
favour of Banks against Bank Guarantees.

Note 9 : Other non-current assets
(Rs. In Lakhs)

As at As at
March 31, 2024 March 31, 2023

Capital advances 80.31 171.52
Prepaid expenses - 69.93
80.31 241.45

Note - 10 : Inventories

Accounting Policy
The cost of inventory are determined on a weighted average basis. inventory of Gas is measured based on volume of
pipelines and the volume of cascades containing the natural gas considering the standard temperature and pressures.

(Rs. In Lakhs)
As at As at
March 31, 2024 March 31, 2023

Natural gas 737.14 1,118.45
(Lower of Cost and NRV)

737.14 1,118.45

Note - 11 : Current investments
(Investments carried at fair value through profit or loss)

Accounting Policy

The Company classifies investments in mutual funds at fair value through profit or loss (FVPL) since these do not meet

the criteria for amortised cost or FVOCI.
(Rs. In Lakhs)

As at As at
March 31, 2024 March 31, 2023

Investment in mutual funds (unquoted)

Axis Overnight Fund - Growth - 1,706.25
(No. of units - March 31, 2024: Nil ; March 31, 2023: 1,43,919)
Axis Liquid Fund - Direct Growth - 1,716.10
(No. of units - March 31, 2024 :Nil , March 31, 2023: 68,620 }
SBI Overnight Fund Direct Growth - 3,603.54
(No. of units- March 31, 2024: Nil, March 31, 2023: 98,747)
SBI Liquid Fund - Growth - 806.88
(No. of units - March 31, 2024: Nil ; March 31, 2023: 22,901)
- 7,832.77
Aggregate amount of quoted investments - -
Aggregate amount of unquoted investment - 7,832.77
- 7,832.77

—— Aggregate amount of impairment in investments - -

21— Nqdregate:amount of market value of quoted investments - -
X r"\l'r-t-"::[;p‘;\'“ N
47 A




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 12 : Trade receivables

Accounting Policy

Trade receivables are amounts due from customers for natural gas (i.e. sale of CNG, PNG and CBG) or Compression and
Connection and other ancillary services performed in the ordinary course of business and reflect the Company's unconditional right
to consideration (that is, payment is due only on the passage of time).

Trade receivables are recognised initially at the transaction price as they do not contain significant financing components. The
Company holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them
subsequently at amortised cost using the effective interest method, less loss allowance.

For trade receivables, the Company applies the simplified approach required by Ind AS 109, which requires expected litetime
losses to be recognised from initial recognition of the receivables.

In case of domestic customers, the gas sales between last meter reading date and reporting date are classified as unbilled trade
receivables. The receivable is 'unbilled' because the Company has not yet issued an invoice; however, the balance has been
included under trade receivables because it is an unconditional right to consideration
(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Unsecured- considered good 18,010.03 15,5615.75
Significant increase in credit risk - -
Credit Impaired ;

18,010.03 15,615.75

Less: Impairment loss allowance 95.59 -
17,914.44 15,515.75

Trade receivables includes unbilled receivables Rs.687.59 lakhs (March 31, 2023 - Rs. 561.31 lakhs) from PNG Domestic
customers which are billed subsequently to March 31, 2024 .

Notes:
1. Refer note 45 for credit risk related disclosures.

. 2. Refer note 21 for charge on current assets including trade receivables.

: 3. Company holds security deposits in respect of above trade receivables (Refer note 25).
4. Refer note 48 for the ageing of trade receivables

Note - 13 : Cash and cash equivalents (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Balances with banks
Balance in current accounts 1,673.06 3,050.91

1,673.06 3,050.91
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 14 : Bank balances other than cash and cash equivalents (Rs. In lakhs)

As at As at

March 31, 2024 March 31, 2023

Balance in fixed deposit accounts # 8,437.36 4,551.23

Deposits with Bank (Refer note 1 below) - 79.77
(original maturity of more than three months but less than twelve months)

8,437.36 4,631.00

Less : Provision for Bank Deposits (Refer note 1 below) - (79.77)

8,437.36 4,551.23

# Fixed deposits (including interest accrued thereon) aggregating to Rs. 3,198.87 lakhs (March 31, 2023: Rs. 4,364.91 lakhs) on
which lien has been created against Bank Guarantees. The said amount consists of Fixed deposits amounting to Rs. 3,122.47
lakhs (March 31, 2023: 4,173.93 lakhs) towards DSRA.

1. As on March 31, 2023, Company has Fixed Deposits of Rs. 79.77 lakhs with Karur Vyasa Bank, as listed below:

a) Fixed Deposit number 4205501000013055/10 amounting to Rs. 56.05 lakhs (Previous year - Rs. 56.05 lakhs)(Original amount)
b) Fixed Deposit number 4205501000013055/11 amounting to Rs. 11.34 lakhs (Previous year - Rs. 11.34 lakhs)(Original amount)

However, as confirmed by the bank to the Company vide a letter dated 06 September 2018, these deposits belong to another
entity i.e. Mahesh Industries Private Limited, which is a defaulter company of the Bank. Since the recovery of these deposits was
considered uncertain, the Company had provided for these deposits aggregating Rs. 63.44 lakhs in the financial year ended March
31, 2018. The Company has accrued interest income and TDS receivable thereon in the books for the year ended March 31, 2023.
Since the recovery of these deposits was considered uncertain, the accrued interest has been fully provided for the year ended
March 31, 2023.

The said Fixed Deposits has been realised during the year.

Note - 15 : Other current financial assets

(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Margin Money Deposit™ - 455.35
Other receivables* 305.67 696.71

305.67 1,152.06
Refer note 44.

Margin Money deposit given to Indian Gas Exchange Limited (1GX).

Note - 16 : Current tax assets (net) {(Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Advance tax and Tax deducted at source* 841.24 441,22

841.24 441.22

* Net of provision of income tax - Rs. 516.75 as at March 31, 2024 and Rs. 516.75 Lakhs as at March 31, 2023




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 17 : Current tax liabilities (net) (Rs. In lakhs)
As at As at
March 31, 2024 WMarch 31, 2023

Provision for Income Tax = 72.70
(Net of advance tax of Rs. Nil Lakhs as at March 31, 2024 and Rs. Nil as at
March 31, 2023)

- 72.70

Note - 18 : Other current assets
(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Advances for goods and services 136.02 1,559.11
Balances with government authorities 23517 259.30
Prepaid expense 135.03 329.27
Prepaid loan processing fees* 1,028.29 1,205.58
Other Receivables™* 111.00 435.66
Advances to employees 18.18 28.79

1,663.69 3,817.71

* Prepaid loan processing fees pertains to undisbursed borrowings which will be adjusted against the future disbursements and will
be considered in effective interest rate under Ind AS 109.
** Includes guarantee invoked by a vendor amounting to Rs. 111.00 lakhs (March 31, 2023: Rs. 111.00 lakhs). Refer note 37
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 19 : Equity share capital

(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023
Authorised
2,17,44,00,000 (2,17,44,00,000 as at March 31, 2023) equity shares of Rs.10 each 217,440 217,440
24,16,00,000 (24,16,00,000 as at March 31, 2023) preference shares of Rs.10 each 24,160 24,160
241,600 241,600
Issued, subscribed and paid up
1,67,50,00,000 (1,67,50,00,000 as at March 31, 2023) equity shares of Rs.10 each 167.500 167,500
167,500 167,500
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period :
(Rs. In lakhs)
As at March 31, 2024 As at March 31, 2023
No of shares Amount No of shares Amount
Outstanding at the beginning of the year 1,675,000,000 167,500 1,085,000,000 108,500
Shares issued during the year - - 590,000,000 59,000
Outstanding at the end of the year 1,675,000,000 167,500 1,675,000,000 167,500

Terms / Rights attached to equity shares :

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares (whether fully paid or partly paid) is
entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend, if any, proposed by the Board of Directors is subject
to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shareholders holding more than 5% shares in the Company :

As at As at
Name of the Shareholder March 31, 2024 March 31, 2023
No. of shares % holding No. of shares % holding
Torrent Investments Private Limited, Holding 1,675,000,000 100% 1,675,000,000 100%
Company (together with nominees)
. Details of Shareholding of Promoters
As at As at
March 31, 2024 March 31, 2023
0, 0, o,
Promoter Name No. of shares % of total % o'f Changes No. of shares % of total %o c'>f Changes
shares during the year shares during the year
et InvestiEntSIFATRIE LimiSd (1Raziner 1,675,000,000 100.00% 0.00%  1,675,000,000 100.00% 0.00%

with nominees)




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 20 : Other equity {Rs. In lakhs)

As at As at

March 31, 2024 March 31, 2023

Equity Component of compound financial instrument (net of tax) 754.38 754.38
Perpetual Loan 32,800.00 -

Capital Reserve (Refer note 53 and 54) (5,050.57) (5,050.57)

Retained earnings 6,802.86 8,565.56
Changes in the fair value of equity investments at FVTOCI (net of tax) 670.30 =

35,976.97 4,269.37

Retained earnings

|Particulars | March 31, 2024 | March 31, 2023
|Balance as at April 01, 2023 | 8,565.56 10,452.88
|(Loss) for the year ' (1,700.65) (1,835.20)

(56.68) (30.65)

|Remeasurement of defined measuiement plan (net of tax) |
|Share issue expenses adjusted against equity i ! (6.37) (21.47))
|Balance as at March 31, 2024 | 6,802.86 8,565.56

Note:
1 Equity Component of compound financial instrument : This reflect the equity portion of compound instrument, 7.1225% Redeemable Optionally Convertible

Debenture (OCD).

2 Perpetual Loan : The Company has received interest free loan from Parent Company as sponsor contribution with perpetual tenure. The loan is perpetual, i.e
ihe facility does not have a stated maturity and constitutes to perpetual indebtedness unless both parties mutually consent to repay the loan subject to Company
meeting the restricted payment conditions as per the rupee term loan agreement with bank. Considering the terms of instrument based on the guidance given
under the Ind AS 109 Financial instrument, the loan has classified as Perpetual Loan.

3 Capital Reserve: It arises on transfer of business between entities under common control. It represents the surplus of consideration over book vaiue of net
assets acquired.

4 Retained earnings : The retained earnings reflect the profit after tax of the company earned till date net of appropriations. The amount that can be distributed by
the Company as dividends to its equity shareholders is determined based on the balance in this reserve, after considering the requirements of the Companies

5 Changes in the fair value of equity investments at FVTOCI reflects gain arising due to change in fair value of Investment in Indian Gas Exchange Limited equity
shares.
(Rs. In Lakhs)

As at As at
March 31, 2024 March 31, 2023

Note - 21 : Non-current Borrowings

Secured loans - at amortised cost

Term loan - From Bank (Refer note 1 betow) 205,478.65 179,248.84

Term loan - From Financial Institution (Refer note 1 below) 4,464.65
205478.65  183,713.49

Current Maturity

Secured loans- at amortised cost

Current Maturities of Term loan from bank (Refer note 4 below) B 2,927.61

- 2,927.61

205,478.65 186,641.10

Total Non current borrowings net of unamotized cost




[ I e O e

Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 21: Non-current Borrowings (Contd.)

Notes :

Net of unamortised cost of Rs. 1,060.16 Lakhs as at March 31, 2024 (March 31, 2023 - Rs. 1,034.50 Lakhs)

Term loan from bank includes interest accrual on term loan amounting Rs. 709.67 Lakhs as at March 31,2024 (March 31,2023 - Rs. 369.43 Lakhs)
Unutilised borrowing facilities from bank amounts to Rs. 1,52,040 Lakhs as at March 31, 2024 (March 31, 2023 - Rs. 1,34,461 Lakhs).

Current maturities of term loan are net of unamortised cost of Rs. Nil as at March 31, 2024 (March 31, 2023 - Rs. 8.03 Lakhs).

The future annual repayment obligations on principal amount for the above long-term borrowings are as under :

(Rs. In Lakhs)

Financial year Amount
2024-25 -
2025-26 1,069.34
2026-27 9,756.83
2027-28 26,262.81
2028-29 27,332.15
2029-30 27,332.15
2030-31 28,401 49
2031-32 28,401.49
2032-33 29,470.83
2033-34 6,683.37
2034-35 6,683.37
2035-36 6,683.37
2036-37 7.752.69

205,829.89

the 11 geographical areas across the cities of Junagadh, Karaikal, Patiala, Kota(ex), Medak, Auraiya, Gorakhpur, Moradabad (ex), Gonda, Basti and
Azamgarh as awarded by PNGRB in the Sth and 10th round of bidding for CGD

. Secured by way of first pari-passu charge on movable assets, immovable assets, bank accounts, and intangible assets of the project along with charge on

rights, title, interest, benefit, claims and demands in project documents, clearances, insurance contracts and LC/BG. The loans are also secured by second pari-
passu charge on current assets of the Company and first pari passu charge on pledge over 51% shares of the Company and Corporate Guarantee (CG) of
Torrent Investments Private Limited which shall fall off upon compliance of CG fall off conditions.

Applicable Interest rate on Rupee Term Loan facility 1 is ranging from 8.55% i0 9.35% p.a. (March 31, 2023 - 7.85% l0 9.40% p.a.)

geographical areas of Pune, Moradabad, Mathura and Dholpur GAs and developing the Corporate Office of the company, refinancing of the long term
debt of Torrent Gas Moradabad Limited, Torrent Gas Pune Limited and Sanwariya Gas Limited (Merged Entities) and replacing Subordinated
Instrument in Dholpur CGD Private Limited infused by the company

Secured by way of first pari-passu charge on movable assets, assets funded by term loan including Corporate House, intangible assets of the Merged entities
along with charge on rights, title, interest, benefit, claims and demands in Project documents, agreements and clearances of Merged entities. The loan is also
secured by second pari passu charge over current assets of merged entities.

Applicable Interest rate on Rupee Term Loan facility 2 is ranging from 8.75% to 9.00% p.a. (March 31, 2023 - Nil)

Note - 22 : Non-current provisions (Rs. In lakhs)

As at As at
March 31, 2024 March 31, 2023

Provision for employee benefits (Refer Note 40)

Provision for gratuity - 46.24

- 46.24

Note - 23 : Current borrowings (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Secured loans - at amortised cost
Payable to Bank under Letter of Credit Arrangement (Refer Note 2 and 3 below) 3,405.13 6,764.50
Current maturities of term loans from Bank (Refer Note 1 below) - 2,927.61

Unsecured loans - at amortised cost

Payable to Bank under Letter of Credit Arrangement (Refer Note 3 below) - 99.82
Customer bill discounting (Refer Note 4 below) 931.45 8,053.18
Unsecured bank Loan (Refer Note 5 below) 1,520.00

5,856.58 17,845.11




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 23 : Current borrowings (Contd.)

Notes:

1 Current maturities of Term loan from banks are (Refer Note 21 for the terms of borrowing) after considering unamortised expense of Nil (March 31, 2023 - Rs.

8.03 Lakhs)

2 Payable under letter of credit arrangement is secured by:

(i) Goods procured under Letter of Credit

(ii) For Security and other terms of Payable to Bank under Letter of Credit Arrangement, Refer note no 21.

3 The applicable rate of interest on Payable to bank under letter of credit arrangement is 8.10% p.a. (March 31, 2023 - 6.78% to 8.10% p.a.).
4 Customer bill discounting carries interest rate of 7.85% p.a.(March 31, 2023 - 7.85%)
5 Unsecured bank Loan carries interest rate of 7.85% p.a.

Net debt reconciliation :

Cash and cash equivalents
Current investments
Current borrowings

Non-current borrowings (including interest accrued but not due)

Lease liabilities

Other assets

(Rs. in Lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023
1,673.06 3,050.91

- 7,832.77
(5,856.58) (17,845.11)
(205,478.65) (183,713.49)
(17,688.20) (20,577.66)

(227,350.37)

(211,252.58)

Liabilities from financing activities

Particulars Cash and cash Current Non Current Current e Total
N . . . Lease liabilities

| equivalents investments Borrowings Borrowings | o ___|
Net balance as at March 31, 2022 8,364.40 6,024.38 (147,364.92) (13,867.32) (12,911.16) (159,754.62)
Cash flows (5,313.49) 1,279.01 (36,117.55) (3,975.88) 4,734.50 (39,393.41)
Acquisition -leases (net off deductions) - - - - (10,906.71) (10,906.71)
Interest expense - - (13,991.49) (1,585.36) (1,494.29) (17,071.14)
Interest paid - - 13,631.17 1,685.36 - 15,216.53
Adjustment of unamortised and prepaid expense - . 129.30 (1.91) - 127.39
Gain on sale of current investments - 515.39 - - - 515.39
Fair value adjustment - 13.99 - = = 13.99 |
Net balance as at March 31, 2023 3,050.91 7,832.77 (183,713.49) (17,845.11)] (20,577.66) (211,252.58)
Cash flows (1,377.85) (8,244.39) (18,522.49) 9,060.92 4,877.07 (14,206.74)
Acquisition through business combination - - - - - -
Bank Overdraft - - ~
Current Maturities of Term Loan Converted to
term loan (2,927.61) 2,927.61 g -
Acquisition -leases (net off deductions) - - - (362.75) (362.75)
Interest expense - (18,665.96) (1,859.16) (1,624.86) (22,149.98)
Interest paid - - 17,838.96 1,859.16 - 19,698.12
Adjustment of unamortised and prepaid expense - - 511.94 - - 511.94
Gain on sale of current investments - 411.62 - - - 411.62
Fair value adjustment - - - - - =
Net balance as at:March 31, 2024 1,673.06 - (205,478.65) (5,856.58) (17,688.20) (227,350.37)




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 24 : Trade payables (Rs. In Lakhs)
As at As at
March 31, 2024 March 31, 2023

Trade payables for goods and services

Total outstanding dues of micro and small enterprises (Refer Note 38) 1,743.35 387.17
Total outstanding dues other than micro and small enterprises 15.905.86 14,229.47
17,649.21 14,616.64

Refer Note 49 for ageing schedule of Trade Payables.

Note - 25 : Other current financial liabilities (Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023

Dej.usits from Customers 7,085.63 4,721.35
Payables on purchase of property, plant and equipment * 11,504.40 11,501.65
Employee benefit payables 711.06 932.78
Sundry payables 108.21 3,731.24
Security deposits from vendors 62.23 73.21

19,471.53 20,960.23

*including dues to micro and small enterprises for Rs. 5,417.84 Lakhs (March 31, 2023: 1548.30 Lakhs) (Refer note 38)

Note - 26 : Other current liabilities (Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023

Credit balance with consumers = 142.05
Statutory dues 1,593.43 2,499.39
1,593.43 2,641.44

Note - 27 : Current provisions (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Provision for employee benefits
Provision for gratuity (Refer note 40) 254.21 85.38
Provision for compensated absences (Refer note 40) 723.59 623.72
977.80 709.10




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 28 : Revenue from operations
Accounting Policy

i) Sale of natural Gas
The Company is engaged in the business of sale of Natural Gas (i.e. Compressed Natural Gas (CNG),
Compressed bio gas (CBG) and Piped natural gas (PNG).

CNG and CBG Sales

The Company operzies through own CNG stations, Oil Marketing Compznies (OMC’s) and dealers model
for making sale. Revenue is recognised when control is transferred to the consumer. Revenue from sale in
respect of OMC’s and dealer model is recognized at the point in time when control is transferred to the
customer, generally on delivery of the gas at metered/assessed measurements facility.

The Company considers recovery of excise duty flows to the Company on its liability and hence, forms part
of the cost of production, irrespective of whether the goods are sold or not. Since the recovery of excise
duty flows to the Company on its own account, revenue includes excise duty. However, VAT & GST are not
received by the Company on its own account, rather, they are collected on behalf of the government.
Hence, it is not included in revenue.

PNG Sales
Revenue from sale of PNG is recognized at the point in time when control is transferred to the customer,

generally on delivery of the gas at metered/assessed measurements facility.
In case of Domestic PNG customers billing cycle is bi monthly and other customers are billed based on
fortnightly basis.

ii) Sales of Service
The Company is engaged in Gas compression service, and the revenue from gas compression is

recognized at point in time when the gas is delivered to the Customer.

ii) Financing Component

The Company does not have any contracts where the period between the transfer of the promised goods
or services to the customer and payment by the customer exceeds one year. As a consequence, the
Company does not adjust transaction price for the time value of money.




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 28 : Revenue from operations (Contd.)
(Rs. In Lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023

Revenue from Contract with Customers

Sale of Natural Gas 221,950.70 186,245.25
Sale of Natural Gas - Trading 28,639.65 -
Sale of Services 3,331.83 4,022.68
Other Operating Income
Franchisee Allotment Fees 20.21 87.41
Connection & Service Charges 964.98 802.02
254,907.37 191,157.36

1 Reconciliation of revenue recognised from sale of natural gas (including trading) with contract pric:

(Rs. In Lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

Revenue as per contract price 248,469.30 189,143.35
Add / (Less): Adjustment in contract price* 2,121.05 (2,898.10)
Revenue from contract with customer 250,590.35 186,245.25

Revenue from sale of service equates the contract price.

*During the year, the Company has written back provision of Rs. 2,121.05 lakhs pertaining to earlier
periods for trade margin on sale of CNG, following the settlement of matter with'the Oil Marketing

Companies.

During the year 2022-23 for pending settlement of trade margin dispute with the OMCs, the Company
made provision based on best estimate.

2 Disclosure below presents disaggregated revenue from contracts with customers. The Company believes
that this disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and cash
flows are affected by market and other economic factors.

Revenue from sale of natural gas is further disaggregated as below:
(Rs. In Lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023

Compressed Natural Gas Sales 173,883.00 144,800.72
Piped Natural Gas Sales e 75,364.73 41,421.90
Compressed Bio Gas Sales 1,342.62 22.63
Total 250,590.35 186,245.25




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 28 : Revenue from operations (Contd.)

Revenue from sale of services is further disaggregated as below:
(Rs. In Lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023

Compression of Natural Gas 3,331.83 4,022.68
Total 3,331.83 4,022.68

Timing of revenue recognition (contracts with customers) - Revenue from contracts with customers is
recognised at a point in time.

Note - 29 : Other income

Accounting Policy

For all financial instruments measured at amortised cost and interest bearing financial assets, interest
income is recognised using the effective interest rate (EIR), which is the rate that discounts the estimated
future cash receipts through the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset.

(Rs. In Lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

Interest income from financial assets at amortised cost

Bank deposits f 403.37 189.41
Loans to related parties 615.42 18.06
1,018.79 207.47
Interest on Income Tax Refund - 2413
Gain on sale of current investments in mutual funds 411.62 515.39
Gain on disposal of property, plant and equipment - 2.05 12.49
Gain on cancellation of lease agreement 114.01 32.01
Net gain on foreign currency transaction and translation - 3.32
Net gain arising on current investments in mutual funds
measured at fair value through profit or loss - 13.99
Liquidated damages recovered 693.90 244.69
Miscellaneous income 303.30 212.98
2,543.67 1,266.47
Less: Allocated to capital work-in-progress - 31.36 115.54

R earegs : 2,512.31 1,150.93
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Motes forming part of the Standalone financial statements for the year ended March:31, 2024

Note - 30 : Cost of Natural Gas consumed

Cost of natural gas consumed

Note - 31 : Changes in Inventories of Natural Gas

Opening stock of Natural Gas
Less: Closing stock of Natural Gas

Note - 32 : Employee benefits expense

Salaries, wages and bonus
Contribution to provident and other funds (Refer Note 40)
Employees welfare expenses

Compensated absences
Gratuity (Refer Note 40)

Less: Allocated to capital work-in-progress

Year ended

(Rs. In Lakhs)
Year ended

March 31, 2024 March 31, 2023

128,399.05 120,993.05
128,399.05 120,993.05

(Rs. In Lakhs)
Year ended Year ended

- March 31, 2024

March 31, 2023

1,118.45 315.32
737.14 1,118.45
381.31 (803.13)

(Rs. In Lakhs)
Year ended Year ended

March 31,2024 March 31, 2023

9,120.90 8,688.75
816.32 746.47
168.99 111.57
204.33 255.03
107.75 19.78

10,418.29 9,821.60

3,164.47 4,411.70

7,253.82 5,409.90




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)

Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 33 : Finance costs

Accounting Policy

Borrowing costs that are directly attributable to the acquisition and construction of qualifying asset, which are assets that
necessarily take a substantial period of time to get ready for their intended use are capitalized up to the date the assets is

substantially ready for their intended use.

Interest expense for financial liabilities classified at amortized cost

Term loan
Bank Overdraft
Interest on Consumer security deposit
Bill discounting
Interest on Lease liabilities
Other borrowing costs

Less: Allocated to capital work-in-progress

Note - 34 : Depreciation and amortization expense

Depreciation on property, plant and equipment
Depreciation on right-of-use assets
Amortization on intangible assets

Less: Allocated to capital work-in-progress

Year ended
March 31, 2024

(Rs. In Lakhs)
Year ended
March 31, 2023

18,665.96 14,106.40
118.10 -
93.75 16.10
586.69 596.96
1,624.86 1,494.29
1.154.37 873.49
22,243.73 17,087.24
5,594.93 7,809.52
16,648.80 9,277.72
(Rs. In Lakhs)
Year ended Year ended

March 31, 2024

March 31, 2023

14,134.17 9,244.64
3,812.53 3,462.72
971.64 949.34
18,918.34 13,656.70
219.25 512.96
18,699.09 13,143.74




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)

Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note - 35 : Other expenses

Rent and hire charges
Fuel expenses
Repairs to
Buildings
Machinery
Others
Travelling expenses
Insurance experis=s
Rates and taxes
Vehicle running expenses
Electricity expenses
Communication expenses
Security Services
Advertisement expenses
CNG Facilitation Charges / Selling & Distribution
Provision for doubtful debts
Office maintenance
Auditors remuneration (Refer note 41)
Legal, professional and consultancy fees
Contractual Manpower expenses
Directors Commission
Loss on foreign currency transactions
CWIP Write Off
Contract and Assignment Charges
Loss on disposal of property, plant and equipment

Corporate Social Responsibility expenses (Refer note 52)

Software License expenses
Donations
Miscellaneous expenses

Less: Allocated to capital work in progress

Year ended
March 31, 2024

(Rs. In Lakhs)
Year ended
March 31, 2023

4,386.95 4,422.73
7,492.22 7,356.58
3.56 6.33
11,360.14 8,517.54
166.78 98.08
122.94 120.65
318.55 413.73
99.56 51.68
1,280.03 1,176.41
2,4590.58 2,225.45
63.72 71.73
628.60 771.68
491.02 408.60
2,326.86 1,751.43
95.59 -
182.98 321.71
76.42 76.96
974.61 879.39
538.84 438.76
82.60 84.96
13.66 =
841.86 17.03
1,946.65 -
= 3.74
36.53 124.00
1,812.19 832.22
31.66 25.00
1,018.15 1,011.08
38,852.23 31,216.47
1,164.68 2,403.60
37,687.55 28,812.87




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)

Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 36: income tax expense

(a) Income tax expense recognised in statement of profit and loss

(b)

(c)

(d)

Current tax
Current tax on profits for the year
Tax in respect of earlier year

Deferred tax (other than disclosed under other comprehensive
income and other equity)

Decrease / {(increase) in deferred tax assets

(Decrcase) / increase in deferred tax liabilities

Income tax recognised in statement of profit and loss

Reconciliation of current tax

(Loss) before tax
Expected income tax expense calculated using tax rate at 25.17%

Adjustment to reconcile expected income tax expense to
reported income tax expense:

Effect of:

Expenditure not deductible under Income Tax Act

Reversal of deferred tax on Right of Use on Asset

Reversal of deferred tax liability on loan processing fees
Adjustment to differed tax based on filing of Return of Income
Other items

Total

Total tax expense as per statement of profit and loss

Year ended
March 31, 2024

(Rs. In lakhs)
Year ended
March 31, 2023

11.66

- 11.66
5,340.48 3,439.21
(5.954.37) (5,623.56)
(613.89) (2,184.35)
(613.89) (2,172.69)
(Rs. In lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023
(2,314.54) (4,007.89)
(582.53) (1,008.71)
(17.16) (14.35)
- (8.52)
(156.36)
- (909.02)
(14.20) (75.73)
(31.36) (1,163.98)
(613.89) (2_,172.69)_

The tax rate used for the reconciliations given above is the actual / enacted corporate tax rate payable by corporate entities

in India on taxable profits under the Indian tax law.

Income tax recognised in other comprehensive income

Deferred tax

Impact of Income tax on Re-measurement of defined benefit
obligation (ltems that will not be reclassified to profit or loss)
Impact of Income tax on Net gain on FVTOCI Equity Investments
(Items that will not be reclassified to profit or loss)

Income tax recognised in other equity

Deferred tax
Impact of Income tax on share issue expenses recognised in other
equity

“Chatlerag
e AN
\:L“-;\g\)\h(_.

Year ended
March 31, 2024

19.06

(225.44)

Year ended

(Rs. In lakhs)
Year ended
March 31, 2023

10.30

(Rs. In lakhs)
Year ended

March 31, 2024 March 31, 2023

(5.37)

(19.30)




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone firancial statements for the year ended March 31, 2024

Note 36: Income tax expense (Contd.)

(e)

Deferred tax balances

Accounting Policy

Deferred tax assets are recognised for all unused tax losses and unused tax credits to the extent that it is probable that taxable profits will be available

against which those deductible temporary differences can be ulilised.

(1) The following is the analysis of deferred tax assets / (liabilities) presented in the balance sheet

Deferred tax liabilities
Deferred tax asset

{2) Movement of deferred fax assets / (liabilities}

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2024

Deferred Tax Liabilities

Intangible assets

Property, plant and equipment

Unamortised borrowings cost

Financial assets at fair value through profit or loss
Financial assets at fair value through OCI

Fair value of interest free loan

Loan Processing Fees

Deferred Tax Asset

Fair Valuation adjustment of lease rent
Capital work in progress

Expense allowable for tax purposes
Unabsorbed Depreciation

Share issue expenses

Remeasurement of the defined benefit plans
Provision for doubtful debts

Provision for doubtful loans and advances and fixed deposits

(Rs. In lakhs)

As at As at

March 31, 2024 March 31, 2023
(16,431.11) (10,869.52)
13,323.62 7,359.88
(3,107.49) (3,509.64)

(Rs. In lakhs)

Openin Recognized in Recognized in Recognized in .
bzlancg proﬁgt or loss ocCl other equity Closing balance
(735.43) 64.46 - (670.97)
(9,843 26) (5,150 43) (14,993 .69)
(287.82) 21.00 - (266.82)
(3.01) 3.01 - - -
- - (225.44) - (225.44)
4.33 (19.71) - - (15.38)
- (258.81) - - (258.81)
(10,865.19) (5,340.48) (225.44) - (16,431.11)
198.17 190.93 - - 389.10
102.82 406.75 - . 509.57
4.25 (4.25) - - -
6,845.91 5,359.34 - 12,205.25
18.88 - - (5.37) 13.51
165.44 (2.39) 19.06 - 182.12
- 24.07 - - 24.07
20.08 (20.08) - - -
7,355.55 5,954.37 19.06 (5.37) 13,323.62
(3,509.64) 613.89 {206.38) (5.37) (3,107.49)
(Rs. In lakhs)

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2023

Deferred Tax Liabilities

Intangible assets

Property, plant and equipment

Unamortised borrowings cost

Financial assets at fair value through profit or loss

Deferred Tax Asset

Fair Valuation adjustment of lease rent
Capital work in progress

Expense allowable for tax purposes
Unabsorbed Depreciation

Share issue expenses

Remeasurement of the defined benefit plans
Fair value of interest free loan

Provision for doubtful loans and advances and fixed deposits

Openin Recognized in Recognized in  Recognized in .
bZlancz proﬂgt or loss gOCI other equity Closing balance
(799.51) 64.08 - - (735.43)
(5.933.77) . (3,909.49) - - (9.843.26)
(698.80) 410.98 - - (287.82)
1.77 (4.78) - - (3.01)
(7,430.31) (3,439.21) - - (10,869.52)
210.81 (12.63) - - 198.17
182.91 (80.09) - - 102.82
40.99 - - (36.74) 4.25
1,186.30 5,659,61 - - 6,845.91
1.44 - - 17.44 18.88
102.80 52.34 10.30 - 165.44
- 4.33 - - 4.33
20.08 - . - 20.08
1,745.32 5,623.56 10.30 (19.30) 7,359.88
{5,684.99) 2,184.35 10.30 {19.30} {3,509.64)

The Company is in the process of developing the city gas distribution network in the authorised geographical areas in accordance with the minimum work
programmed (Refer Note 37). Based on the management assessment, it is reasonable that there will be sufficient taxable profits in future against which the

unabsorbed losses and depreciation will be utilised.




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 37: Contingent Liabilities, Capital and other commitments : (Rs. In Lakhs)

As at As at
March 31, 2024 March 31, 2023

37.1 Contingent Liabilities :

(i) Disputed value added tax matters 4591 4591
(i} Disputed income tax matters 56.00 s

(iiiy The Company has evaluated the impact of Supreme Court ("SC") judgement dated February 28, 2019 in the case of

Regional Provident Fund Commissioner (Il) West Bengal v/s Vivekananda Vidyamandir and Others, in relation to exclusion
of certain allowances from the definition of “basic wages" of the relevant employees for the purposes of determining
contribution to Provident Fund ("PF") under the Employees' Provident Fund & Miscellaneous Provisions Act; 1952. There
are interpretation issues relating to the said SC judgement, Based on such evaluation, management has concluded that
effect of the aforesaid judgement on the Company is not material and accordingly, no provision has been made in the
financial statements

Notes :

Management believes :at ils position on the aforesaid direct and indirect tax demands and othe. claims against the
company will likely be upheld in the appelflate process and accordingly no provision has been made in the consolidated
financial statements for such demands.

in respect of the above, the expected outflow will be determined at the time of final resolution of the dispute / matters. No
reimbursement is expect.

37.2 Capital and other commitments :

(i

=

(iii)

Estimated amount of contracts remaining to be executed on capital account and not provided for is as under:
(Rs. In lakhs)

As at As at
March 31, 2024 March 31, 2023

Property, plant and equipment 83,388.65 77,581.40
Commitments for:
(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023
Loans to Subsidiaries (Refer note 44) 5,655.00 -
Loans o Joint Venture (Refer note 44) 2,700.00 2,815.00

Other Commitments

Project Status

The Company has been granted authorization for laying, building, operating and expanding CGD network in 14 geographical
areas across India on a consolidated basis under the Petroleum and Natural Gas Regulatory Board (Authorizing entities to
lay, build, operate or expand:city or local Natural Gas Distribution Networks) Regulation 2008. The Company has submitted
performance bank guarantees aggregating to Rs.40,350 lakhs (March 31, 2023: Rs. 40,350 lakhs) to the Petroleum and
Natural Gas Regulatory Board towards its minimum work commitments.

Gas Purchase Commitments
The Company has entered into various agreements for purchase of natural gas. The contracts have requisite Take or Pay

obligations. Vendor of natural gas in turn also have the liquidated damages payable in case they are not able to supply
natural gas to the Company.

The Company is under active discussion with the Vendors and in process of getting the appropriate consent to make up
shortfalt of gas in coming years, The total of such purchase commitments is Rs. 6,461 lakhs as at March 31, 2024 (March
31, 2023: Rs. 5,967 lakhs).




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 38: The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) are

as follows:
(Rs. In lakhs)
As at As at
March 31,2024 March 31, 2023
a) Principal amount remaining unpaid 7,161.19 1,935.47

(

(b) Interest due thereon - -

(c) The amount of interest paid along with the amounts of the payment made to the - -
supplier beyond the appointed day during each accounting year

i) Principal amounts paid to the suppliers beyond the appointed day during the year - 49.18
i) Interest paid under section 16 of the MSMED Act, to the suppliers, beyond the - -
appointed

(d) The amount of interest due and payable for the year (where the principal has been - 0.47
paid but interest under the MSMED Act 2006 not paid)

(e) The amount of interest accrued and remaining unpaid at the end of each accounting - 0.45
year

(f) The amount of further interest remaining due and payable even in the succeeding 5173 6.13

years, until such date when the interest dues above are actually paid to the small
enterprise, for the purpose of disaliowance of a deductible expenditure under section
23.

Note: The above information regarding dues payable to Micro and Small enterprises is compiled by management to the
extent the information is available with the Company regarding the status of supplier as Micro and Small enterprises.

=
\\KW




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)

Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 39: Leases

Accounting Policy

As a Lessee:

The Company acquires on lease various buildings (offices, warehouse and guest house), vehicles (LCVs and HCVs) and

lease hold land.

Rental contracts typically ranges from 2 year to 10 years for buildings, 10 to 25 years for land and 2 to 12 years for
Lease terms are negotiated on an individual basis and contain a wide range of terms and conditions. The lease
agreements do not impose any covenants other than the security interests in the leased assets that are held by the

lessor. Leased assets may not be used as security for borrowing purposes.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined,
which is generally the case for leases in the company, the lessee's incremental borrowing rate is used, being the rate that
the individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-

use asset in a similar economic ervironment with similar terms, security and conditions.

To determine the incremental borrowing rate, the company uses recent third-party financing received by the individual
lessee as a starting point, adjusted to reflect changes in financing conditions since third party financing was received.

Short term lease and lease of low value assets;

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-
line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value

assets comprise small items of office equipment and small value of building

This note provides information on leases where the Company is a lessee.

(i} Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to ieases:

Right-of-use assets

Note
Leasehold Land ()
Buildings 5
Vehicles 5
Total

I ease Liabilities

Current
Non-current
Total

(ii) Amounts recognised in the statement of profit and loss

The statement of profit or loss shows the following amounts relating to leases:

Particulars Note
Depreciation charge of right-of-use assets 34
Interest expense (included in finance costs) 33
Expense relating to variable lease payments not

i : A 35
included in lease liabilities

Total

(Rs. In lakhs)
As at As at
March 31, 2024 WMarch 31, 2023
7,407.55 7,591.31
1,185.01 945.07
8,154.74 11,5638.22
16,747.30 20,074.60
(Rs. In lakhs)
As at As at

March 31, 2024

March 31, 2023

3,704.29 3,213.13
13,983.91 17,364.53
17,688.20 20,577.66

(Rs. In Lakhs)
Year ended Year ended
March 31,2024 March 31, 2023

3,812.53 3,462.72

1,624.86 1,494.29

4,386.95 4,422.73

9,824.34 9,379.74

(iii) The total cash outflow for leases including payment for variable lease payments for the year is Rs. 11,371.89 Lakhs
(March 31, 2023: Rs. 8,315.12 Lakhs).
(iv) Extension and termination optlons These optlons are used to maX|m|ze operatlonal erXIblllty in terms of managlng




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 40: Employee benefit plans

40.1 Defined contribution plan

The Company's contribution to provident fund, ES! and superannuation are determined under the
relevant schemes and / or statute and charged to the statement of profit or loss as following. The
obligation of the Company is limited to the amount contributed and it has no further contractual or

(Rs. In lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

(i) Contribution to Provident fund 568.66 512.57
(ii) Contribution to S.per annuation Fund 2%5.23 232.66
(iii) Contribution to ESI 1.43 1.24

816.33 746.47

40.2 Defined benefit plans

(@)

(b)

Gratuity

The company operates gratuity plans covering all its employees. The benefit payable as per the
Payment of Gratuity Act, 1972. The benefit vests upon completion of five years of continuous service
and once vested it is payable to employees on retirement or on termination of employment. The gratuity
benefits payable to the employees are based on the employee’s service and drawn salary at the time of
leaving. The employees do not contribute towards this plan and the full cost of providing these benefits
are met by the Company. In case of death while in service, the gratuity is payable irrespective of vesting.

The Company makes annual contribution to the gratuity schemes administered by the Life Insurance
Corporation of India through its Gratuity Trust Fund. The liability in respect of plan is determined on the
basis of an actuarial valuation.

Risk exposure to defined benefit plans
The plans typically expose the Company to actuarial risks such as: asset volatility, interest rate risk,
longevity risk and salary risk as described below:

Asset volatility

The present value of the defined benefit plan liability is calculated using a discount rate which is
determined by reference to market yields at the end of the reporting period on Indian government
securities; if the return on plan asset is below this rate, it will create a plan deficit.

Interest risk
A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by

an increase in the return on the plan’s debt investments.

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of
the mortality of plan participants both during and after their employment. An increase in the life
expectancy of the plan participants will increase the plan’s liability.




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 40: Employee benefit plans (Contd.)

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of

plan participants. As such, an increase in the salary of the plan participants will increase the plan’s
liability.

The actuarial valuation of the plan assets and the present value of the defined benefit obligation were
carried out at March 31, 2024. The present value of the defined benefit obligation, and the related
current service cost and past service cost, were measured using the projected unit credit method.

(c) Significant assumptions
The principal assumptions used for the purposes of the actuarial valuations were as follows.
: ' As at As at

March 31, 2024 March 31, 2023

Discount rate 7.27% 7.59%
Salary escalation rate 10.00% 10.00%
Attrition rate For service 4 For service 4
years and below years and below

8.00% p.a. 14.00% p.a.

For service 5 For service 5

years and above years and above

1.00% p.a. 1.00% p.a.

Future mortality rates are obtained from relevant table of Indian Assured Lives Mortality (2012-14)
Ultimate as at March 31, 2024 and March 31, 2023.

(d) The amount included in the balance sheet arising from the Company’s obligation in respect of
its defined benefit plans is as follows:

Balances of defined benefit plan (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Present value of funded defined benefit obligation 951.75 686.92
Fair value of plan assets . 697.54 631.36
Excess of plan assets over liability - (76.06)
Net (asset) / liability 254.21 131.62

Note : The Company contributes to irrevocable trusts due to which contributions once made cannot be
refunded to the Company inspite of excess of fair value of plan asset over present value of defined
benefit obligation. Hence gratuity asset of Nil (Previous year Rs. 76.06 lakhs) is not recognised in the
books.

P&L impact for the current year is 76.06 lakhs (Gratuity asset recognised which was earlier not
recognised due to Net asset position) (Previous year Rs. 114.98 lakhs (written off) ).




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)

Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 40: Employee benefit plans (Contd.)

(e)

Following is the amount recognised in statement of profit and loss, other comprehensive income,

movement in defined benefit fiability and movement in plan assets:

(1) Movements in the present value of the defined benefit

obligation recognised in the balance sheet as under:

Obligation at the beginning of the year

Current service cost

Interest cost

Actuarial losses/(gains) from changes in demographic
assu:mptions

Actuarial losses arising changes in financial assumptions
Actuarial gains from experience adjustments

Benefits paid directly by employer

Liability transferred in /from transfer of employees
Liability transferred out

Obligation at the end of the year

(2) Movements in the fair value of the plan assets recognised in

the balance sheet as under:

Plan assets at the beginning of the year, at fair vaiue

Interest income

Return on plan assets (excluding interest income)
Contributions by the employer

Benefits paid from the fund

Fair value of plan assets at the end of the year, at fair value

(3) Gratuity cost recognized in the statement of profit and loss

Current service cost
Interest cost, net
Net plan assets written back/written off

(4) Gratuity cost recognized in the other comprehensive income

)

Actuarial losses on obligation for the period
Return on plan assets, excluding interest income

Category wise plan assets

As at
March 31, 2024

(Rs. In lakhs)
As at
March 31, 2023

686.92 479.93
171.90 142.53
52.39 35.16
44.08 (43.51)
41.71 89.83
(8.83) (18.26)
(29.89) (14.15)
3.37 20.66
(9.90) (5.27)
951.75 686.92
(Rs. In lakhs)
As at As at

March 31, 2024

March 31, 2023

631.36 586.38
40.48 42.94

1.22 (6.72)

54.37 16.29
(29.89) (7.53)
697.54 631.36

(Rs. In lakhs)

Year ended Year ended

March 31, 2024

March 31, 2023

171.90 142.53
11.91 (7.78)
(76.06) (114.97)
107.75 19.78

(Rs. In lakhs)

Year ended Year ended

March 31, 2024

March 31, 2023

76.96 34.23
(1.22) 6.72
75.74 40.95

Contributions to fund the obligations under the gratuity plans are made to the Life Insurance Corporation

of India (Fund Manager).




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 40: Employee benefit plans (Contd.)

(g) Sensitivity analysis
Significant actuarial assumptions for the determination of the defined obligation are discount rate and
expected salary increase. The sensitivity analysis given below have been determined based on
reasonably possible changes of the respective assumptions occurring at the end of the reporting period,
while holding all other assumptions constant.

(Rs. In lakhs)
Year ended Year ended
March 31,2024 March 31, 2023

Change in assumptions

Impact on defined benefit obligation of gratuity [Incrzase / (decrease)]

50 basis points increase in discount rate (64.02) (46.19)
50 basis points decrease in discount rate 70.84 51.00
50 basis points increase in salary escalation rate 55.53 4214
50 basis points decrease in salary escalation rate (51.66) (39.63)
50 basis points increase in attrition rate (13.36) (9.35)
50 basis points decrease in attrition rate 14.37 9.96

The sensitivity analysis presented above may not be representative of the actual change in the defined
benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another
as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit
obligation has been calculated using the projected unit credit method at the end of the reporting period,
which is the same as that applied in calculating the defined benefit obligation liability recognised in the

balance sheet.

(h) The weighted average duration of the gratuity plan based on average future service is 19 years (March
31, 2023 - 18 years).

(i) Expected contributions to the plan for the next annual reporting period is Rs. 367.83 Lakhs (Previous
period - Rs. Nil).

() Cash flow projection from the fund
Projected benefits payable in future years from the date of reporting

(Rs. In lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

1st following year 7.79 5.62
2nd following year 9.60 6.46
3rd following year 51.86 7.73
4th following year 58.44 40.60
5th following year 54.60 4518
Sum of years 6 to 10th 237.56 196.16
Sum of years 11 and above 3,001.29 2,109.29

40.3 Other long-term employee benefit obligations

The leave obligation covers the Company's liability for earned leave. Under these compensated
-—----‘-T.__absences plans, leave encashment is payable to all ellglble employees on separatlon from the

L0

ulatloh of leave days as at the end of relevant period. Refer notes 27 and 32 with respe
alance sheet and profit and loss where such provision / charge has been presented.



Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 41: Auditors remuneration (includes taxes)
(Rs. In lakhs)

Year ended Year ended
March 31,2024 March 31, 2023

As auditor
Audit fees 59.70 64.95
Other services- certificates etc. 8.36 462
Reimbursement of expenses 8.36 7.39
76.42 76.96
Note 42: Earnings per share
Year ended Year ended

March 31, 2024 March 31, 2023

Basic (loss) / earning per share (Rs.) (0.10) (0.13)
Diluted (loss) / earning per share (Rs.) (0.10) (0.13)

Basic and diluted (loss)/earnings per share
The earnings and weighted average number of equity shares (whether fully paid or partly paid) used in the
calculation of basic earnings per share are as follows:

Year ended Year ended
March 31, 2024 March 31, 2023

(Loss) for the year attributable to the equity shareholders of the (1,700.65) (1,835.20)
company used in calculation of basic earning per share (Rs. In lakhs)

Weighted average number of equity shares (in lakhs) 16,750.00 14,436.58

The Company does not have any dilutive potential ordinary shares and therefore diluted earnings per share
is the same as basic earnings per share.

Note 43: Operating segments

The Chief Operating Decision Maker (CODM) consists of Board of Directors. The CODM evaluates the
Company’s performance and allocates resources based on analysis of various performance indicators
;pertaining to business as a single segment. Accordingly, the Company does not have any reportable
segments as per Indian Accounting Standard 108 "Operating Segments".

:The Company’s operations are wholly confined within India and as such there is no reportable geographical
information.

The Company has a revenue of Rs. 28,639.65 lakhs (March 31, 2023: Nil) from transactions with one major
-customer, contributing more than 10% of the total revenue of the Company.
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 45: Financial instruments and risk review

(a) Capital management

The Company manages ils capital structure in a manner lo ensure that it will be able to continue as a going concern while optimising the return lo stakeholders
through the appropriate debt and equily balance

The Company's capital structure is represented by equity (comprising issued capital, retained eamnings and other reserves as detailed in notes 19 and 20) and debt
(borrowings as detailed in note 21 and 22).

The Company's management reviews the capital structure of the Company on an annual basis. As part of this review, the management considers the cost of capital
and the risks associated with each class of capital.

Gearing Ratio
The gearing ratio at end of lhe reporting period is as follows
(Rs. In lakhs)

As at As at

March 31, 2024 March 31, 2023

Debt” 211,335.23 201,558.60
Total equity _203,242.28 170.983.75
Debl to equity ralio - ~ 1.04 1.18

AAfler considering unamortised cost of Rs. 821 15 Lakhs as al March 31, 2024 (Rs. 1042 53 Lakhs - March 31, 2023)

Noles :
1 Debl is defined as all long term debl outslanding (including unamortised expense) + short term debl oulstanding.
2 Total equity is defined as Equily share capilat + all reserve + deferred tax liabilties — deferred tax assels — intangible assets - Inlangible assets under development

Loan Covenants
The Company has complied with covenants specified as per the terms of borrowing facilities

{b) Categories of financial instruments

{Rs. In lakhs)
As at March 31, 2024 As at March 31, 2023
FVTPL FVOCI Amortised cost FVTPL FVOC! Amortised cost
Financial assets
Cash and cash equivalents - - 1,673.06 - - 3,050.91
Bank balance other than cash and cash equivaler - - 8,437.36 - = 4,551.23
Trade receivables - - 17,914.44 = - 15,515.75
Loans - - 22,186.70 - - 3,668 43
Other financial assels - - 1,945.32 - - 2,753.61
Investment in mutual funds = - - 7,832.77 - -
Other investments - 1265.11 - - 369 38 -
- 1,265.11 52,156.88 7,832.77 369.38 29,539.93
Financial liabilities
Borrowinas® - - 211,335.23 - - 201,558 60
Trade payables - - 17,648.21 - - 14,616.64
Other financial liabilities - - 19.471.53 - - 20,960.23
- - 248,455.97 - - 237,135.47

AAfler considering unamortised cost of Rs. 821.15 Lakhs as at March 31, 2024 (Rs. 1042.53 Lakhs - March 31, 2023)

(c) Fair value measurement

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are eilher observable or unobservable and consists of the
following three levels:

Level 1: Quoled (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is direclly or indirectly
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

The following table summarises financial assets and liabilities measured al fair value on a recurring basis and financial assels and liabilities that are not measured at
fair value on a recurring basis (but fair value disclosures are required) :

(Rs. In lakhs)
As at March 31, 2024 As at March 31, 2023
Carrying value Fair value Carrying value Fair value
Financial assets
Measured at amorlised Cost
Cash and cash equivalents 1,673.06 1,673.06 3,050.91 3,050.91
Bank balance other than cash and cash 8.437.36 8,437.36 4,551.23 4,551.23
Trade receivables 17.914.44 17.914.44 15,515.75 15,515.75
Loans 22,186.70 22,186.70 3,668.43 3,668 43
Other financial assets 194532 194532 2,753.61 2,753.61
52,156.88 52,156.88 29,539.93 29,533.93
Measured at fair value through FVTPL
Investment in mutual funds - - 7.832.77 7.832.77
Measured at fair value through FVOCI
Other investments 1,265.11 1.265.11 369.38 368.38
1,265.11 1,265.11 8,202.15 8,202.15
Financial liabilities
Measured at amortised Cost
Borrowings” 211,335.23 211,335.23 201,558.60 201,558.60
Trade payables 17,648.21 17,649.21 14,616.64 14,616.64
Other financial liabilities 19,471.53 19,471.53 20,960.23 20,960.23
248,455.97 248,455.97 237,135.47 237,135.47

AAfter considering unamortised cost of Rs. 821,15 Lakhs as at March 31, 2024 (Rs. 1042.53 Lakhs - March 31, 2023}

Z8L ;
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 45: Financial instruments and risk review (Contd.)

Valuation processes
The finance department of the Company includes a leam that performs the valuations of financial assets and liabilities required for financial reporting purposes,
including level 3 fair values. This leam reports directly to the Chief Financial Officer (CFO)

The foliowing table summarises financial assels and liabilities measured at fair value on a recurring basis and financial assels and liabilities thal are not measured at
fair value on a recurring basis (but fair value disclosures are required) :

(1) Financial assets at fair value

{Rs. In lakhs)
As at As at Fair value Valuation technique(s) and key
March 31,2024 March 31, 2023 hierarchy input(s)
Investment in mutual funds - 7.832.77 Level 1 NAV
Investments in unquoted Equily investments fer N
measured at EVTOCI 1,265.11 369.38 Level 3 Refer Note below
1,265.11 8,202.15

Note:
Description of Significant unobservable inputs to Valuation

The significant unobservable inputs used in the fair value measurement categorised within Level 3 of the fair value hierarchy together with a
quanlilalive sensitivity analysis as at March 31, 2024 are as shown below

Valuation Significant Weighted
Technique unobservable  Average Cost Sensitivity of the inputs to fair
inputs of Capital value
(WACC)
Investmenls in unquoted Equity Income Weighted 1% increase would result in
Investiments measured al FVTOCIH approach {DCF  Average Cost of 25 86% decrease in fair value by Rs. Lakhs
Method) Capital as of March 31, 2024
(WACC)

Carrying amounts of current financial assels and liabilities as at the end of the each year presented approximate lhe fair value because of their current nature
Difference between carrying amounts and fair values of other non-current financial assets and liabililies subsequently measured al amorlised cosl is not
significant in each of the year presented.

{d) Financial risk management objectives

The Company's principal financial liabilities, comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations, and projects capital expenditure. The Company's principal financial assets include loans, investments, trade receivables and cash and cash
equivalents

The Company's activilies expose it to a variety of financial risks viz credit risk, liquidity risk, Interest rate risk etc. The Company's primary focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The Company's senior managemenl oversees the
management of these risks. It advises on financial risks and the appropriate financial risk governance framework for lhe Company.

Interest rate risk sensitivity:

All of the Company's borrowings are on a floating rate of interest. The Company has exposure to interest rate risk, arising principally on changes in Marginal Cost of
Funds based Lending Rate (MCLR).

The following table provides a break-up of the Company's Fixed and Floating rate borrowings:
{Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Floating rate borrowings : 205,478.65 186,641.10
205,478.65 186,641.10

Note 45: Financial instruments and risk review (Contd.)

Interest rate risk sensitivity:

The below menlioned sensitivity analysis is based on the exposure Lo interest rales for floating rale borrowings. For this it is assumed that the amount of the floating
rate liability oulstanding at the end of the reporting period was outslanding for the whole year. If interest rates had been 50 basis points higher or lower, other
variables being held constant, following is the impact on profit before tax

(Rs. In lakhs)
As at As at
March 31,2024 March 31, 2023
Impact on profil before lax - increase in 50 basis points (1,027.39) (933.21)

Impact on profit befare tax - decrease in 50 basis points 1,027.39 933.21




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 45: Financial instruments and risk review (Contd.}

Foreign currency risk
The Company is exposed to limiled foreign currency risk arising primarily with respect to lhe USD. Foreign currency risks arise from commercial transactions and

recognised assels and liabilities. When they are denominaled in a currency other than Indian Rupee,
The Company's exposure with regards 1o foreign currency risk are not hedged. However, these are not material and accordingly sensitivity analysis is not given

Unhedged foreign currency exposures:
(Rs. In [akhs)

As at As at

Nature of transactions
March 31, 2024 March 31, 2023

Currency

Financial liabilities
Payables for property, plant and equipment usD = 029

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meel its contractuai obligations, and arises
principally from the Company’s receivables from customers and from deposils with banks and olher financial instruments. Trade receivables are derived from revenue
earned frem cuslomers. Credit risk for trade receivable is managed by the Company

through credit approvals, establishing credit limils and periodic monitoring of the creditworthiness of its customers 1o which the Company grants credit terms in the
normal course of business. Trade receivables are typically unsecured and are derived from revenue earned from customers primarily located in India. This is not
considered significant component lo the overall operations of lhe Company.

The Company uses the Expecled Credit Loss (ECL) model to assess lhe impairment loss in respect of ils financial assets. As per ECL simplified approach, the
Company uses a provision malrix to compule the expected credit loss allowance for trade receivables. The provision malrix takes into account a continuing credit
evaluation of Company’s customers' financial condilion; aging of trade accounts receivable; the value and adequacy of collateral received from the customers in
certain circumstances (if any); the Company’s hislorical loss experience; and adjustment based on forward looking information. The Company defines defaull as an
event when there is no reasonable expeclalion of recovery

While cash and cash equivalents are also subject to the impairment requirements of ind AS 109, the Company has not identified impairment loss in view of banks
having high credit rating. In respect of security deposits and other financial assets, the risk of financial loss on account of credit risk is not expected lo be material to
the financial statements. The Company does not have a high concentration of credit risk to a single customer exceeding 10% of company revenue. None of the other
financial instruments of the Company result in material concentration of credit risk Financial assels are writlen off when Lhere is no reasonable expectation of
recovery, such as a counler-party failing to engage in a repayment plan with the Company. Where recoveries are made, these are recognised in profit or loss Loss
allowance as al March 31, 2024 and March 31, 2023 was determined as follows for irade receivables under the simplified approach:

The age of receivables and provision matrix at the end of the reporling period is as follows.
{Rs. in Lakhs)

NotDud] B Outstanding for following period from due date
As at March 31, 2024 i Less than 6 6 months - 1 | | More than 3 Total
unbilled 1-2 years 2-3 years
months year Years
Gross carrying amount - trade 9,366.63 5,527.79 628.52 1,997.53 489.56 , 18,010.03
receivables [
Expected Credit Loss rate -CNG &
CBG 0.00%! 0.00%| 0.00%| 0.00% 0.00% 0.00%
Expected credit loss rate — PNG -
Commercial.NDEC & Induslrial 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit loss rate — PNG -
Domestic 0.00% 0.76% 1.34% 3.73% 100.00% 0.00%
Expgcted credit losses— on trade . 6.51 h 1.80 3.07 84.21 ' 95.59
receivables | _ — ——
!
Carrying amount of trade 9,366.63 5,521.29 626.71 1,994.47 | 405.34 ) 17,914.44
receivables l —
| I N_ot Duel . Out=tanding for following perind from due date | |
e p———— = T T
As at March 31, 2023 y Less than 6 6 months -1 | More than 3 Total
unbilled 1-2 years 2-3 years
| months year | | | Years o
Gross carrying amount - trade | 219156 6.669.83 4.360.66 | 1,256.59 | 455.80 - 14,954.45
receivables 1
Expected Credit Loss rate -CNG &
CBG 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses rate — PNG -
Commercial NDEC & Industrial 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses rale — PNG -
Domestic 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses— on trade s = . . = . :
receivables | | — .
Carrying amount of trade I 219156 |  6.689.83 |  4.360.66 1.256.59 455.80 - _14,954.45
The movement in lhe allowance for impairment in respect of trade receivables is as follows:
(Rs. In Lakhs)
. As at As at
Particul
iculars March 31, 2024 | March 31, 2023
Balance al the beginning = -
Impairment loss recoanised/{reversed) 95.59 -
Amounls wrilten off - -
Balance at the end 95.59 -
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Note 45: Financial Instrument and risk review (Contd.)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are required to be settled by delivering the cash or another financial asset. The Company manages liquidity risk by maintaining
adequate reserves, banking facilities and unused borrowing facilities, by continuously monitoring projected / actual cash flows.

Maturities of financial liabilities

The Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below.
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the

earliest date on which the Company may be required to pay.

As at March 31, 2024 (Rs. In lakhs)
Less than 1 year Between 1 5 years and Total
year and 5 years above
Financial liabilities
Borrowings (Incl. Interest) 24,858.02 134,513.51 200,311.93 359,683.47
Lease liabilities 4,951.50 10,488.82 21,052.52 36,492.84
Trade payables 17,649.21 - - 17,649.21
Other financial liabilities 19,471.53 - - 19,471.53
Total financial liabilities 66,930.26 145,002.33 221,364.45 433,297.05
As at March 31, 2023
(Rs. In lakhs)
Less than 1 year Between 1 3 years and Totai
year and 5 years above
Financial liabilities
Borrowings (Incl. Interest) 34,017.05 154,962.09 116,241.98 305,221.12
Lease liabilities 4,805.15 14,097.32 20,421.09 39,323.56
Trade payables 14,616.64 - - 14,616.64
Other financial liabilities 20,960.23 - E 20,960.23
Total financial liabilities 74,399.07 169,059.41 136,663.07 380,121.55
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46. Summary of other accounting policies

This note provides a list of other accounting policies adopted in the preparation of these financial statements to the extent they have not
already been disclosed in the other notes above. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Property, Plant and Equipment:

Historical cost includes expenditure that is directly attributable to the acquisition of items. Subsequent costs are included in the asset's
carrying amount or recognised as a separate asset, as appropriate only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably. Subsequent cost relating to day-to-day
servicing of the item are not recognised in the carrying amount of an item of property, plant and equipment; rather these costs are
charged to profit or loss when they are incurred.

Borrowing cost relating to acquisition/construction of property, plant and equipment which take substantial period of time to get ready
for its intended use are also included to the extent they relate to the period till such assets are ready for their intended use.

Expenditure incurred during the period of construction including, all direct and indirect overheads, incidental and refated to construction
is carried forward and on completion, the costs are allocated to the respective property, plant and equipment.

Spare parts or stores meeting the definition of PPE, either procured along with equipment or subsequently, are capitalized in the asset's
carrying amount or recognized as separate asset, if appropriate. However cost of day to day servicing is recognized in profit or loss as
incurred. Costs of day to day service primarily include costs of labour, consumables and cost of small spare parts.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Capital work in progress in the course of construction for production, supply or administrative purposes is carried at cost, less any
recognised impairment loss. Cost includes purchase price, taxes and duties, labour cost and other directly attributable costs incurred
upto the date the asset is ready for its intended use. Such property, plant and equipment are classified to the appropriate categories
when completed and ready for intended use.

Entity-specific details about the Company's policy are provided in note 4

Intangible Asset Acquired:

Computer software is carried at cost less accumulated amortization and accumulated impairment losses. Amoriization is recognised on
a straight line basis over its estimated useful life of 3 years. The Estimated useful life and amortization method are reviewed at the end
of each reporting period and the effect of any changes in such estimate is accounted for on prospective basis.

Cost of intangible assets acquired in business combination is their fair value at the date of acquisition.
Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is disclosed under “Intangible
assets under development”.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from the use or disposal. Gains or
losses arising from the derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when asset is derecognised.

Impairment of assets:

Property, plant and equipment, Right of use assets and intangible assets are reviewed for impairment losses whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the amount
by which the carrying amount of the assets exceeds its recoverable amount, which is the higher of an asset's fair value less costs of
disposal and value in use. Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifable cash
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46. Summary of other accounting policies

d. Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, balances with banks
and other short-term highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts, if any.

Cash and cash equivalents include cash on hand, cheques / drafts on hand, current account balances with banks and other short-term,
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

€. Inventories

Cost of inventories also include all 0% .2 costs incurred in bringing the inventories to their present location and condiion. Costs of
purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Entity-specific details about the Company's policy are provided in note 10.
f.  Foreign Currency transactions

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions.
Foreign exchange gains and losses resulting from the settliement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are recognised in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined.

d. Emplovee Benefit:

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end
of the period in which the employees render the related service are recognised in respect of employees' services up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations

Liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. These obligations are therefore measured as the present value of expected future payments to
be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the appropriate market yields at the end of the reporting period that have terms approximating to the
terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

(iii) Post-employment obligations

The Company operates the following post-employment schemes:
(a) defined benefit plans: Gratuity
(b) defined contribution plans: Provident fund, pension fund, employee state insurance scheme and labor welfare fund.

Defined Benefit Plans

The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated by an actuary using
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
_—~miarkel yields _é};twnd of the reporting period on government bonds that have terms approximately to the terms of the related
\
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46. Summary of other accounting policies :
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of
the plan assets. This cost is included in the employee benefit expense in the statement of profit and loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset ceiling (if applicable), is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur
and consequently recognised in retained earnings and is not reclassified to profit or loss.

The defined benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of
reductions in future contributions to the plans.

Defined contribution plans

Contributions to retirement benefit plans in the form of Provident fund, pension fund, employee state insurance scheme and labor
welfare fund as per regulalic are charged as an expense on an accrual basis when employees have rend_red the service. The
Company has no further payment obligation once the contributions have been paid.

Taxation

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax losses

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regufation is subject
to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company
measures its tax balances either based on the most likely amount or the expected value, depending on which method provides a better
prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is
seftled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and
where the deferred tax balances relate to the same taxation authority.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously. i

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised il other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Trade and other payable

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid according to the agreed credit period. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised

cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the
period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the

consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other
gains/(losses).
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Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at
least 12 months after the reporting period. Where there is a breach of a material provision of a long- term loan arrangement on or
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does
not classify the liability as current, if the lender agrees, after the reporting period and before the approval of the financial statemenits for
issue, not to demand payment as a consequence of the breach.

k.- Borrowina costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets
are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their exnenditure on qualifying assets is
deducted from the vorrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
. Earnings Per Share :

Basic Earnings Per Share
Basic earnings per share is calculated by dividing the profit attributable to the owners of the Company, by the weighted average number

of equity shares outstanding during the financial year.

Diluted earnings per share is computed by adjusting the figures used in the determination of basic EPS to take into account:

- After tax effect of interest and other financing costs associated with dilutive potential equity shares.
- The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

m. Provisions, contingent liabilities and contingent assets:

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the
cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

Contingent Liability

A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the enterprise are disclosed as contingent liability and
not provided for. Such liability is not disclosed if the possibility of outflow of resources is remote.

Contingent Asset
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the entity.

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is probable.

n. Leases:

As a Lessee:
Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value

of the following lease payments
fixed payments (including in-substance fixed payments), less any lease incentives receivable
amounts expected to be payable by the Company, if any, under residual value guarantees

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so
as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.

Right-of use assets
_Right-of-use assets are measured at cost comprising the following:
7% L liambuntof the initial measurement of lease liability
///_{ S \F\_;'.'-'\“ /ledse’pay l?_;_:rnade before the commencement date
Vit
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any initial direct costs
restoration costs

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis,
Entity-specific details about the Company's leasing policy are provided in note 39.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker
(CODM).

Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity. Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument.

Financial
Assets

Classification of financial asset
The Company classifies its financial assets in the following measurement categories:

Those to be measured subsequently at fair value (either through Other comprehensive income, Or through profit or oss), and
Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of cash flows.

Intitial Measurement:
Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. At initial

recognition, the Company measures a financial asset (excluding trade receivables which do not contain a significant financing
component) at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly

attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Subsequent Measurement

After initial recognition, financial assets are measured at:

fair value (either through Other Comprehensive Income or through Profit and Loss), or
amortized cost

Debt
instruments

Debt instruments are subsequently measured at amortized cost, fair value through other comprehensive income ('FVOCI') or fair value
through Profit and Loss ('FVTPL') till de-recognition on the basis of (i) the entity's business model for managing the financial assets and
(ii} the contractual cash flow characteristics of the financial asset.

Amortised Cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part
Of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these
financial asséts is included in other income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI)
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Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments Of principal and interest, are measured at fair value through other comprehensive income (FVOC'). Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or
loss previously recognised in OCl is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income
from these financial assets is included in other income using the effective interest rate method. Foreign exchange gains and losses are
presented in other gains and losses and impairment expenses in other expenses.

Fair Value through Profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised
in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest
income from these financial assets is included in other income.

Impairment of financial assets:

The Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following financial
assets:

financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, and bank balance

trade receivables

The impairment methodology applied depends on whether there has been a significant increase in credit risk.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which do not contain a
significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Derecognition of financial assets
A financial asset is derecognized only when:

the Company has transferred the rights to receive cash flows from the financial asset or
retains the contractual rights to receive the cash flows from the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially
all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially-all risks and rewards of ownership of the financial
asset, the financial asset is derecognized if the Company has not retained control:of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Financial Liabilities
Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial
liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit and loss,
transaction costs that are directly attributable to the issue of the financial liability.

Subsequent Measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is classified
as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and net gains and losses, including any interest expense, are recognized in statement of profit and loss. Other financial liabilities
are subsequently measured at amortized cost using the effective interest method. Interest expense and foreign exchange gains and
losses are recognized in statement of profit and loss. Any gain or loss on derecognition is also recognized in statement of profit and
loss.

Derecognition of financial liabilities

"‘.‘d\erecognised when the obligation specified in the contract is discharged, cancelled or expires.
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Offsetting financial instruments Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Business combinations and Goodwill:

Business combination — acquisition

Acquisitions of businesses are accounted for using the acquisition method. In determining whether a particular set of activities and
assets is a business, the Company assesses whether the set of assets and activities acquired includes, at a minimum, an input and
substantive process and whether the acquired set has the ability to produce outputs. The consideration transferred in a business
combination is measured at fair value. which is calculated as the s'*~1 of the acquisition-date fair values of the assets transferred,
liabilities incurred to the former owners of the acquiree and the equity interests issued by the Company in exchange for control of the
acquiree.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited exceptions,
measured initially at their fair values at the acquisition date.

Acquisition-related costs are expensed as incurred.

The excess of the

- consideration transferred;

- amount of any non-controlling interest in the acquired entity, and

- acquisition-date fair value of any previous equity Interest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less than the fair value of the net
identifiable assets of the business acquired, the difference is recognised in other comprehensive income and accumulated in equity as
capital reserve provided there is clear evidence of the underlying reasons for classifying the business combination as a bargain
purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital reserve.

Business combination — common control transaction

Business combinations involving entities that are controlled by the Company are accounted for using the pooling of interests method as
follows:

- The assets and liabilities of the combining entities are reflected at their carrying amounts.

- No adjustments are made to reflect fair values, or recognise any new assets or liabilities. Adjustments are only made to harmonies
accounting policies.

- The financial information in the financial statements in respect of prior periods is restated as if the business combination had
occurred from the beginning of the preceding period in the financial statements, irrespective of the actual date of the combination.
However, where the business combination had occurred after that date, the prior period information is restated only from that date.

- The balance of the retained earnings appearing in the financial statements of the transferor is aggregated with the corresponding
balance appearing in the financial statements of the transferee or is adjusted against general reserve.

- The identity of the reserves is preserved and the reserves of the transferor become the reserves of the transferee.

- The difference, if any, between the amounts recorded as share capital issued plus any additional consideration in the form of cash
or other assets and the amount of share capital of the transferor is transferred to capital reserve and is presented separately from other
capital reserves.

Business combination-related costs are generally recognised in consolidated statement of profit and loss as incurred.

Goodwill

Goodwill is not amortised but is tested for impairment annually, or more frequently if events or changes in circumstances indicate that it
might be impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the disposal of an entity include the
carrying amount of goodwill relating to such entity.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating
units or groups of cash-generating units that are expected to benefit from the business combination in which the goodwill arose.
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financizl staterents for the year ended March 31, 2024

Note 50: Utilisation of borrowed funds and share premium

(i) Except as detailed below, the Company has not advanced or loaned or invested funds (either borrowed funds or share premium or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall;

a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b)provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

As at March 31, 2024

Date of Amount of Date of funds Amount
receipt of funds Name of further further loaned Name of
loan from received !Fundin Pa Details of Funding party loaned to to Ultimate Ultimate Details of ultimate beneficiary
funding | (Rs.In | g Party | Ultimate beneficiary beneficiary ]
party | Lakhs) r | ! beneficiary | (Rs. In Lakhs) [
[ | | 1 Torrent Gas Wholly owned subsidiary of i
| | | Chennai Private | Torrent Gas Private Limited; |
| | | 2023-24 9,670.00 |Limited indian company, [
| | | ! CIN: U40300GJ2019PTC110131 I
| I Torrent Gas Wholly owned subsidiary of
et Indian Parent Company. Jaipur Private | Torrent Gas Private Limr!i/ted;
202324 |} 17.860.00¢ Investments CIN: 202324 4,675.00 |Limited Indian company,
Private Limited| U67120GJ1985PTC007573 | ) CIN: U40200GJ2021PTC122580
I -.
i i Dholpur CGD  |Joint Venture wherein Torrent
Private Limited |Gas Private Limited hold 49%
| | | 2023-24 3,815.00 shares; Indian company,
i i CIN: U40107GJ2019PTC116801
As at March 31, 2023 ]
Date of funds |Amount
?::t;::of ar:g:nt N N further furtr\er Ioanefi Name of
funds from |received ame of Details of Funding party !oaned to.I fo I.mvested " |Uitimate Details of ultimate beneficiary
. Funding Party invested in Ultimate N
funding {Rs.In Ultimate beneficiary beneficiary
party Lakhs) beneficiary  |{Rs. In Lakhs)
Wholly owned subsidiary of
Torrent Indian Parent Company, Torrent Gas Torrent Gas Private Limited;
2021-22 840.00 | Investments [CIN: 2022-23 840.00 |Chennai Private |Indian company,
Private Limited |U67120GJ1985PTC007573 Limited CIN: U40300GJ2019PTC110131
Wholly owned subsidiary of
Torrent Gas Torrent Gas Private Limited;
2022-23 8,360.00 |Jaipur Private  |Indian company,
; Limited CIN: U40200GJ2021PTC122580
Torrent Indian Parent Company,
2022-23 8,560 00 ! Investments [CIN: - -
Private Limited |U67120GJ1985PTC007573 A e T
Bholpur CGD Gas anate_ Limited hold 49%
2022-23 200.00 shares; Indian company,

Private Limited

CIN: U40107GJ2019PTC116801

(i) The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 51: Additional regulatory information required by Schedule-lli

(a)

(b)
(c)

(d)

G

(k)

(m

The Company is in compliance with number of layers of companies in accordance with clause 87 of Seclion 2 of the Act read with the Companies (Reslriclion on number of Layers)
Rules, 2017 during the year ended March 31, 2024 and March 31, 2023
The Company has not invesled or traded in Crypto Currency or Virlual Currency during the year ended March 31, 2024 and March 31, 2023

No proceedings have been initialed on or are pending againsl the Company for holding benami properly under the Prohibition of Benami Properly Transaclions Act, 1988 (as amended
in 2016) (formerly the Benami Transaclions (Prohibition) Act, 1988 (45 of 1988)) and Rules made lhereunder during the year ended March 31, 2024 and March 31, 2023.

The Company has nol been declared Willful Defaulter by any bank or financial instilution or government or any government aulhority during the year ended March 31, 2024 and March
31,2023

During lhe year ended March 31, 2024 and March 31, 2023, the Company has not surrendered or disclosed as income any transactions not recorded in the books of accounts in the
course of tax assessments under the Income Tax Acl, 1961 (such as, search or survey or any other relevanl provisions of the income Tax Act, 1961)

There are no revaluation made during the current year or previous year for Property, Plant and Equipment and Intangible Asset

The Company has borrowings from banks/financial institulions on the basis of securily of current assels during the year ended March 31, 2024 The terms of borrowings does not

require the Company lo file quarterly returns or statemenls of curenl assets

There are no charges or satisfaclions which were regislered with the Registrar of Companies beyond the statutory period during the year ended March 31, 2024 and March 31, 2023

The Company does not have any transaclions with lhe companies struck off under section 248 of the Companies Acl, 2013 or section 560 of the Companies Act, 1956 during the year
ended March 31, 2024 and March 31, 2023

Proceeds from term loans raised during the current and previous year have been ulilized for the purposes for which it was oblained. Oul of the said loans amount aggregaling Rs
695.02 lakhs have remained un-utilized as on March 31, 2024 and Rs. Nil as on March 31, 2023

Details of Loans granted during the year lo promoters , Directors, KMPs and the related parties (as defined under Companies Act, 2013), eilher severally or jointly with any other person,
that are:

(a) repayable on demand; or

(b) withoul specifying any lerms or period of repayment

As at March 31, 2024 As at March 31, 2023
Amount of Loan | Percentageto | Amountof Loan | Percentage to
or advance in total or advance in total
nature of loan loans and nalure of loan loans and
outstanding advances outstanding advances
in the nature of in the nature of
loans loans
Related Parties 765.00 4.26%| 340,00 18.48%

The Company has not entered into any scheme of arrangement approved by the Competent Aulhority in terms of sections 230 to 237 of the Companies Act, 2013 during the year ended
March 31, 2024, the company has enlered into the scheme of arrangement in March 31, 2023, (Refer note 54)

The Company has not granted any loans or advances in nature of loans to promoters/directors/KMPs/Related parties (as defined under the Companies Act, 2013) for the year ended
March 31, 2024 and March 31, 2023

The Company is nol a Core Investmenl Company (CIC) as defined in the regulalions made by the Reserve Bank of India during the current year and previous year. The Group has on
one CICs, which are part of lhe Group during the current year and previous year.

Note 52: Corporate Social Responsibility (CSR)

(a)
(b)
(©)

(e)

(f)
(9)

(% in Lakhs)
Year ended Year ended
March 31,2024 March 31,2023
Amount required lo be spent by the company during the year 9.15 124.00
Amount of expenditure incurred 36.53 124,00
Shortfall at the end of lhe year - -
Total of previous years shortfall - (5.38)
Reason for shortfall Not Applicable Not Applicable
Sports
development
Nature of CSR activities activity Refer below note
Contribution lo Section 8 related companies, included in (b} above,
in relalion to CSR Expenditure
UNM Foundation - 124.00
- 124.00

The CSR Aclivities undertaken by the Company were under the thrust areas of Community Healthcare, Sanitation & Hygiene, Education & Knowledge Enhancement and Social Care &
Concern through UNM Foundation.

N

‘34-0,"" 012754158
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Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone fi ial for the year ended March 31, 2024

Note 53: Disclosure pursuant to Ind AS 103 “Business Combinations" :

Acquisition of Torrent Gas Pune Limited

The Company (Transferor) has acquired 100% of the equity shares of Torrent Gas Pune Limited (Transferee) from Torrent Investments Private Limited on July 12, 2022. Both the
Companies is in the business of City Gas Distribution and has aulhorizations to lay, build, operate or expand city or local natural gas distribution network in specified geographical areas.

On July 12, 2022, the iransferor Company has obtained ihe control of the transferee Company.

The number of equity shares acquired is 163,600,000 (100% of transferee Company). Upon the said acquisition, transferee Company has become wholly owned subsidiary of the
Company with effect from July 12, 2022,

The accounting for acquisition has been done based on method of accounting for comman control business combinations mentioned under "Appendix C" of Ind As 103 " Business
Combination”

Calculation of Capital Reserve :-

{Particular _ | - Amount {Rs. In lakhs}|
iabie agsels poquired 16,360.00 |
16,360.00 |

|
; 1 S —

{Cunsieration paid | 21.410.5¢ |

1 |

[Capital Roserve as at March 31, 2023 | IS.OEE.-S_ﬁ:

* The Company has paid the consideration after March 31, 2023, hence for calculation of capital reserve the same has been considered as Nil

The difference between the consideration paid and the net identifiable assets acquired is shown as capital reserve (refer note 20).




Torrent Gas Limited (Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 54: Scheme of Arrangement in the nature of Amalgamation

Torrent Gas Private Limiled (“the Company” or “Transferee Company) and ils wholly owned subsidiary companies, namely Torrent Gas Moradabad Limited, Torrent Gas Pune Limiled and
Sanwariya Gas Limited, together referred as “Transferor Companies”, had filed the Scheme of Amalgamation, {"the Scheme”) under section 230 to 232 of Companies Act 2013 read with
Companies (Compromise, Arrangement and Amalgamation) Rules, 2016, (as amended from time to time) with National Company law tribunal (“NCLT"), which has been approved on July 11,
2023 and filed with Registrar of Companies on July 21, 2023, Accordingly the same has become effective from appointed date as per scheme which is April 01, 2022. The Company has
applied principles of Appendix C lo Ind-AS 103 - ‘Business Combinations of entities under Common Control ‘for the purpose of giving effect of the scheme in the financial stalement..

{i) General nature of business of the combining entities

Torrent Gas Moradabad Limited {(Moradabad)
The Company is in the business of City Gas Distribution and has authorizations to lay, build, operate or expand city or local natural gas distribution network in Moradabad City geographical
area aulharised by Petroleum and Natural Gas Regulatory Board (PNGRB)

Torrent Gas Pune Limited (Pune)

The Company is in the business of City Gas Distribution and has authorisation to lay, build, operale or expand cily or local nalural gas distribulion network in Pune geographical area (other
than the area which is authorized lo Maharashlra Naiural Gas Limiled(MNGL)) authorised by Petroleum and Natural Gas Regulatory Board (PNGRB)..

Sanwariya Gas Limited (Sanwariya)

Tne Company is in the business of City Gas Distribution and has authorisation to lay. build, operate or expana ri*, or local natural gas distribution network in Mathura city geographical area
authorised by Petroleumn and Natural Gas Regulatory Board (PNGRB)

(ii) Accounting treatment

Below is the summary of accounting trealment which has been given effect to in these standalone financial statement, in accordance with accounting treatment prescribed in lhe scheme:
a) The Company has recorded Lhe assets and liabilities of the transferor Companies at the respective book values as appearing in the books of transferor Companies, prepared in
accordance with Indian Accounting Standard (ind-AS)

b) Amounts lying in the balance of the "Profit and Loss Account” in the books of account of the Transferor Companies is taken by lhe Transferee Company lo its balance in "Profit and Loss
Account”.

c) The inler-company balances between the Transferee Company and the Transferor Company, appearing in the books of the Transferee Company have been cancelled

d} Pursuant to amalgamation, the value of investments amounling to Rs, 2,672.36 lakhs in “Moradabad”, Rs. 21,410.57 lakhs in "Pune’, and Rs. 11,846.20 lakhs in "Sanwariya” held by the
Company on the Appointed date has been cancelled

) The reserves of lhe Transferor Companies is incorporated in the books of the Transferee Company in the same form as they appeared in the financial statements, prepared in accordance
wilh Indian Accounting Standards, of the Transferor Companies.

f) With regards to Pune (Refer note 53) and Moradabad, the Company has restated lhe financial information as at and for year ended March 31, 2022 as if the business combination has
accurred from the beginning of the preceding period i.e. April 01, 2021 in accordance with Appendix C to Ind-AS 103 - ‘Business Combinalions of entities under Common Control'

The Company has acquired the shares of Sanwariya Gas Limiled on Seplember 20, 2021, afler the beginning of the preceding pariod i.e. April 01, 2021, hence restatement has been done
from September 20, 2021.

(i} Restatement

(Rs. in lakhs)

i March 31, 2022
| Particulars Without giving After giving

effect of effect of

scheme scheme
Revenue from operations 46.889.62 94.546.58
|Profit before tax 634819 17.319.25
|Profit after tax 481213 | 13.081.87
| Total comorehensive income | 488252 | 1319341 |
[Total Eauity [ 11052541 |  136.067.26 |
(ii) Summary of Accounting treatment pursuant to scheme of amalgamation on Appointed date i.e. April 01, 2022

{Rs. in lakhs)

Particular Pune Moradabad Sanwariya
Value of net identifiable assels
acquired (including goodwill and fair
value of license acauired) 16.360.00 2.672.36 11,846.20
Consideration paid 21.410.57 2.672.36 11.846.20
Capital Reserve as at March 31, 2023 (5.050.57) - -

g) Further in accordance wilh the scheme, lhe authorised share capital of the Company has been increased by merging the authorised share capital of transferor Companies, resulling in
increase in authorised equily share capital by Rs. 17,440 lakhs and authorised preference share capital by Rs. 24,160 lakhs.
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Torrent Gas Limited {Formerly known as Torrent Gas Private Limited)
Notes forming part of the Standalone financial statements for the year ended March 31, 2024

Note 56: Title Deeds of Immovable Property not held in the name of the Company

Gross Title deed holder is a promoter, Period
Relevant line item in the Description of carrying § . director or relative of promoter/ Reason for not being held in
b held -
Balance sheet item of property value Title deeds held in the name of director or employee of promoter/ raen e the name of the company
{Rs. in lakhs) director 9
Property, plant and equipments  |Freehold Land 43.37 [Saumya DSM Infratech Limiled No 14-15 years | The litle deed of immovable properties are held in the.
erstwhile name of Sanwariya Gas Limited
Property, plant and equipments  |Freehold Land 596 99 |Saumya DSM Infratech Limited No 12-13 years |{(amalgamaled into the Company — refer nole 54). The
Company is in the process of getting lhe same
Property, plant and equipments  |Freehold Land 266.77 |Saumya DSM Infratech Limited No 13-14 years |updated in the Government records.
The title deed of immovable properties are held in the|
erstwhile name of Torrent Gas Moradabad Limited
Property, plant and equipments  |Freehold Land 179.09 |Siti Energy Limited No 4-5 years |(amalgamated into the Company — refer note 54). The
Company is in the process of getting the same!
_| - _ | |updated in the Govemnment records.
i : - f i [
:Properly, planl and equipments ‘Freehold Land 134.79 |Mahesh Gas Limiled | No 4-5years | The fitie deed of immovable properties are held in the|
1 1 t \erstwhile name of Torrent Gas Pune Limiied;
Right-of-use assets Leasehold land 142.29 |Mahesh Gas Limited | No 5-6 years |(amalgamaled into the Company — refer nole 54). The|
i ] s === i_ } — iCompany is in the process of getting the same|
|Right-of-use assets Leasehold land 222.50 |Mahesh Gas Limited | No 5-6 years !updaled iythE CoxSmmEREISCoros
— —— | i o | | |
|Proper niant and equipments Freenold Land | 68.78 |Torrent Gas Moradabad Limited lo | 0-1year | |
!I_’ropertv, plant and equipments !Freehold Land | 140.00 |Torrent Gas Pune Limited . No | 0-year | |
| Property. plant and equipments | Freehold Land 392.14 | Torrent Gas Pune Limiled No | 0-1year The tille deed of immovable properties are held in the
Right-of-use assets [Leasehold land 72.40 Torrent Gas Moradabad Limited No 0-1year |[name of entities amalgamated into the Company —
I ] RIE] Leas? deeds) = ! refer note 54 The Company is in the process ofl
IRight»of—use assets Leasehold land | 77.86 | Sanwariya Gas Limited No | 0-1year |getting the same updated in the Govemmenl records
i | (3 Lease deeds) _ | |
Leasehold land | |Torrent Gas Pune Limited No 0-1 year |

|Right-of-use assels

452,78 |

Note 57: Reporting of Audit Trai!

(15 Lepse deeds)

The Company is using SAP S4 HANA application (SAP) for books of accounts.

The Company is using GRC application for assigning and monitoring privileged accesses since go-live of SAP system. Further, application fayer logging is enabled for all changes except changes made using certain
privileged access. SAP does not capture "old value” and "new value” of changes made. This is inherent to SAP functionalityand the management is working towards addressing the same with the vendor.

For HANA database, after thorough lesting and validation of lolerable impact on performance of SAP, the audit trail at Database level was configured on May 28, 2024 for users performing dialog logon lo Lhe
database. However, due to slandard database functionality of HANA DB, while changes made are logged in the database, it does not capture "old value™ and "new value" of changes made. Further, the Company has
implemented CyberArk make Privileged Access Management System (PAM) suite which provides access based on need and maintains video recording of all aclivities carried out by privileged user.

Note 58: Social Security Code

The Indian Parliament has approved the Code on Sacial Security, 2020 (“Code") which may likely impacl the obligations of the company for contribution lo employees' provident fund and gratuity. The effective dale
from which the Code is applicable and the rules to be framed under the Cede are yet to be notified. In view of this, impact if any, of the change will be assessed and accounted in the period in which the Code and the

rules thereunder are notified.

Note 59: Events occurring after reporting period

(i)(a). Current Year

The Company evaluates events and transactions thal occur subsequent to the balance sheet date but prior to approval of the financial statements to determine the necessity for recognition and/or reporting of any of
these events and transactions in the financial statements. As on dale of approval of these financial statements, there are no subsequent events to be recognized or reported Lhat are not aiready disclosed

(i)(b). Previous Year

Approval of Scheme :- In the previous year, the shareholders of the Company, at its meeting held on August 22, 2022, had considered and approved the scheme of arrangement in the nalure of Amalgamation (“the
Scheme”) whereby three subsidiaries of the Company viz.. Torrent Gas Pune Limited, Torrent Gas Moradabad Limited and Sanwariya Gas Limited, will be merged with the Company with effect from April 01, 2022
The Scheme was in the approval process till the adoption of the standalone financial statement on June 02, 2023. Subsequently, the Ahmedabad Bench of the National Company Law Tribunal (NCLT), through its
order daled July 11, 2023 has approved the scheme with the appointed date of the merger being April 01, 2022

Considering this event as a subsequent adjusting event, management has restated the financial statement by applying principles of Appendix C to Ind-AS 103 - '‘Business Combinations of entilies under Common
Control'. Accordingly, the figures for the year ended March 31, 2022, has been restated to give effect lo the aforesaid merger. As per guidance on accounting for common centrol transactions contained in Ind AS 103
“Business Combinations” the merger has been accounted for using the using the poaling of interest method.

The Financial Stalement has nol been made available to public as Annual General Megting was not held, hence the board has readopted the financiai stalement in the meeting held on August 23, 2022.

In terms of the Scheme all the assets, debts, liabilities, dulies and obligations of the subsidiaries companies stand transferred to the Company with effect from April 01, 2022 al Lheir carrying amounts. In terms of the
Scheme the profil and losses of the subsidiaries companies after appointed day viz. April 01, 2022 shall for all the purposes be treated as profitlosses of the Company. The balance of the Retained eamings
appearing in IHe financial stalements of the subsidiaries companies is aggregated with the corresponding balance appearing in the financial statements of the Company. (Refer note 54)

(ii) The Company evaluated subsequent events upto Augusl 23,2023, the date the financial statements were available for issuance, and determined that there were no subsequent evenls requiring disclosure other

than disclosed in point {i}{a) above

Note 60: Approval of financial statements

The financial stalements were approved for issue by the board of directors on July 18, 2024

Signature to Note 1 to 60
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For Price Waterhouse Chartered Accountants LLP
Firm Registralion Number: 012754N/N500016

Viren Shah
Pariner
Membership Number: 046521

Place: Ahmedabad
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0

Director

inal Sudhir Mehta

For and on behalf of Board of Directors of
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Chief Financial Officer
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Director
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Company Secretary
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